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�� 'DV�%DXJHVHW]�JLOW� I�U�GDV�JDQ]H�*HPHLQGHJHELHW��(V�GLHQW�GHU�]LHOJHULFKWHWHQ�

UlXPOLFKHQ� (QWZLFNOXQJ� GHV� 6LHGOXQJV�� XQG� /DQGVFKDIWVUDXPV� LP� NRPPXQDOHQ�
XQG�UHJLRQDOHQ�=XVDPPHQKDQJ�XQG�UHJHOW�GDV�%DX��XQG�3ODQXQJVZHVHQ��VRZHLW�
GLH�*HPHLQGH�KLHUI�U�]XVWlQGLJ�LVW��

�
�� %HL� 3ODQXQJHQ� XQG� EHL� GHU� (UWHLOXQJ� YRQ� %DXEHZLOOLJXQJHQ� VLQG� QHEHQ� GHQ�

NRPPXQDOHQ�9RUVFKULIWHQ�GLH�HLQVFKOlJLJHQ�%HVWLPPXQJHQ�GHV�HLGJHQ|VVLVFKHQ�
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PLW�GHQ�EHQDFKEDUWHQ�*HPHLQGHQ�XQG�UHJLRQDOHQ�2UJDQLVDWLRQHQ�]XVDPPHQ��
6LH�ZLUNW� LQVEHVRQGHUH� LQ��EHUNRPPXQDOHQ�5LFKWSODQXQJHQ� VRZLH�EHL�GHU�(UI�O�
OXQJ�ZHLWHUHU��EHUNRPPXQDOHU�5DXPHQWZLFNOXQJVDXIJDEHQ�LQ�JHHLJQHWHU�)RUP�
PLW��6LH�NDQQ�9HUSIOLFKWXQJHQ�]XU�=XVDPPHQDUEHLW��.RRSHUDWLRQHQ�� LP�UHJLRQD�
OHQ�5DKPHQ�HLQJHKHQ�XQG�GLH�JHPHLQVDPHQ�%HVWUHEXQJHQ�DQWHLOVPlVVLJ�PLWIL�
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%DXUHFKWV� ZLH� %DXEHUDWXQJ�� %DXNRQWUROOH� XVZ�� GHP� ]XVWlQGLJHQ� 5HJLRQDOYHU�
EDQG� �EHUWUDJHQ�� ZREHL� GLH� HQWVSUHFKHQGHQ� (QWVFKHLGNRPSHWHQ]HQ� EHL� GHU�
*HPHLQGH�YHUEOHLEHQ��(LQ]HOKHLWHQ�ZHUGHQ� LQ�HLQHU�9HUHLQEDUXQJ�]ZLVFKHQ�GHU�
*HPHLQGH�XQG�GHP�5HJLRQDOYHUEDQG�JHUHJHOW��
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1HXHLQ]RQXQJHQ� GXUFK� HLQ� .DXIVUHFKW� ]XJXQVWHQ� GHU�*HPHLQGH� RGHU� DQGHUH�
ZLUNVDPH�0DVVQDKPHQ�VLFKHUJHVWHOOW��

�
�� %HL�3ODQXQJVPDVVQDKPHQ��GLH�]X�HUKHEOLFKHQ�9RU��RGHU�1DFKWHLOHQ�I�KUHQ��VRUJW�

GLH� %DXEHK|UGH� I�U� HLQHQ� DQJHPHVVHQHQ� $XVJOHLFK�� $XVJOHLFKVOHLVWXQJHQ� I�U�
3ODQXQJVPDVVQDKPHQ�DXI�6WXIH�*UXQGRUGQXQJ�ZHUGHQ�]ZLVFKHQ�GHU�*HPHLQGH�
XQG�GHQ�%HWURIIHQHQ�YHUWUDJOLFK� IHVWJHOHJW��(UKHEOLFKH�9RU��RGHU�1DFKWHLOH�DXV�
)ROJHSODQXQJHQ�ZHUGHQ�LP�5DKPHQ�GHU�)ROJHSODQXQJ�DXVJHJOLFKHQ��5HJLRQDOH�
$XVJOHLFKVOHLVWXQJHQ� ]ZLVFKHQ�*HPHLQGHQ�ZHUGHQ�YRP�5HJLRQDOYHUEDQG� IHVW�
JHOHJW�RGHU�]ZLVFKHQ�GHQ�EHWHLOLJWHQ�*HPHLQGHQ�YHUHLQEDUW���

�
�� 'LH� *HPHLQGH� NDQQ� HLQHQ� )RQGV� I�U� GHQ� $XVJOHLFK� YRQ� 9RU�� XQG� 1DFKWHLOHQ�

lXIQHQ� XQG� VLFK� DQ� HLQHP� UHJLRQDOHQ� )RQGV� EHWHLOLJHQ�� (LQ]HOKHLWHQ� �EHU� GLH�
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KLQUHLFKHQGHQ� *UXQGODJHQ� I�U� GLH� 5DXPHQWZLFNOXQJ�ZLH� 6LHGOXQJV�� XQG� /DQG�
VFKDIWVDQDO\VHQ��,QYHQWDUH��.RQ]HSWH�RGHU�/HLWELOGHU��

�
�� 'LH�*HPHLQGH�NDQQ�JHVW�W]W�DXI�*UXQGODJHQ�DXFK�3URJUDPPH�]XU�8PVHW]XQJ�

YRQ�0DVVQDKPHQ�HLQHV�5DXPHQWZLFNOXQJVNRQ]HSWV�RGHU�HLQHV�/HLWELOGV�HUDUEHL�
WHQ�XQG�HQWVSUHFKHQGH�$NWLRQHQ�GXUFKI�KUHQ���

�
�
)|UGHUXQJ� $UW�����
�
�� 'LH�*HPHLQGH�I|UGHUW�SULYDWH�%DX��XQG�3ODQXQJVYRUKDEHQ�XQG�XQWHUVW�W]W�ZHLWH�

UH� SULYDWH� %HVWUHEXQJHQ�� ZHQQ� GDPLW� |IIHQWOLFKH� $QOLHJHQ� ZLH� GLH� 6FKDIIXQJ�
YRQ� $UEHLWVSOlW]HQ�� GHU� YRUELOGOLFKH� 8PJDQJ� PLW� 1DWXU� XQG� /DQGVFKDIW�� HLQH�
TXDOLWlWVYROOH�%DX��XQG�6LHGOXQJVJHVWDOWXQJ�RGHU�GLH�(UKDOWXQJ�JHVFK�W]WHU�XQG�
VFK�W]HQVZHUWHU�2EMHNWH�HUI�OOW�ZHUGHQ���

�
�� 'LH� %DXEHK|UGH� NDQQ� DQ� 9RUKDEHQ� QDFK�$EVDW]� �� SURMHNWEH]RJHQH� %HLWUlJH�

DXV�GHP�RUGHQWOLFKHQ�%XGJHW�RGHU�HLQHP�KLHI�U�JHlXIQHWHQ�)RQGV�JHZlKUHQ��
'HU�%HLWUDJ�NDQQ�YRQ�HLQHU�DQJHPHVVHQHQ�0LWVSUDFKH�GHU�*HPHLQGH�DEKlQJLJ�
JHPDFKW�ZHUGHQ���

�
�
%HK|UGHQRUJDQLVDWLRQ�
��� %DXEHK|UGH� $UW����
�
�� %DXEHK|UGH�LVW�GHU�*HPHLQGHYRUVWDQG��
�
�� 'LH� %DXEHK|UGH� VRUJW� I�U� HLQH� SURIHVVLRQHOOH� XQG� VDFKJHUHFKWH� (UI�OOXQJ� LKUHU�

$XIJDEHQ�LQQHUW�Q�W]OLFKHU�)ULVW��6LH�VHW]W�KLHUI�U�)DFKOHXWH�XQG�JHHLJQHWH�WHFKQL�
VFKH�+LOIVPLWWHO�HLQ��

�
�� 'LH�%DXEHK|UGH�NDQQ�LKUH�$XIJDEHQ�XQG�%HIXJQLVVH�DQ�GLH�%DXNRPPLVVLRQ�RGHU�

DQ�H[WHUQH�)DFKOHXWH�GHOHJLHUHQ��
�
�
��� %DXNRPPLVVLRQ� $UW�����
�
�� 'LH�%DXNRPPLVVLRQ�EHVWHKW�DXV�GUHL�0LWJOLHGHUQ��'DV�PLW�GHP�%DXZHVHQ�EHWUDX�

WH�0LWJOLHG�GHV�*HPHLQGHYRUVWDQGV�JHK|UW�LKU�YRQ�$PWV�ZHJHQ�DQ��'LH��EULJHQ�
0LWJOLHGHU�ZHUGHQ� YRQ�GHU�*HPHLQGHYHUVDPPOXQJ� I�U� GLH� JOHLFKH�$PWVGDXHU�
ZLH�GLH�%DXEHK|UGH�JHZlKOW���
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�� 'LH�%DXNRPPLVVLRQ�NRQVWLWXLHUW� VLFK� VHOEVW�� 6LH� LVW�EHVFKOXVVIlKLJ��ZHQQ�]ZHL�0LW�

JOLHGHU�DQZHVHQG�VLQG��
�
�� 'LH� %DXNRPPLVVLRQ� EHUHLWHW� %DX�� XQG� 3ODQXQJVJHVFKlIWH� I�U� GLH� %DXEHK|UGH�

YRU��WULIIW�(QWVFKHLGH�LP�5DKPHQ�LKUHU�%HIXJQLVVH�RGHU�VWHOOW�GHU�%DXEHK|UGH�$Q�
WUDJ���

�
�
�
��� %DXEHUDWXQJ� $UW�����
�
�� 'LH�%DXEHK|UGH�XQG�GLH�%DXNRPPLVVLRQ�N|QQHQ�H[WHUQH�)DFKOHXWH�]XU�YHUWLHIWHQ�

XQG� XQDEKlQJLJHQ� %HXUWHLOXQJ� XQG� %HDUEHLWXQJ� YRQ� UHFKWOLFKHQ�� WHFKQLVFKHQ�
RGHU�JHVWDOWHULVFKHQ�)UDJHQ�EHL]LHKHQ��

�
�� %DXYRUKDEHQ� LQ� GHU� 'RUI]RQH� XQG� GHU� 6FKORVV]RQH� VRZLH� DQ� VFK�W]HQVZHUWHQ�

XQG� HUKDOWHQVZHUWHQ�*HElXGHQ� VLQG� LQ� GHU� 5HJHO� GXUFK�GLH�*HVWDOWXQJVEHUD�
WXQJ�]X�EHXUWHLOHQ�XQG�]X�EHJOHLWHQ��

�
�
�
,,� *UXQGRUGQXQJ�
�
��� $OOJHPHLQHV�

=XVWlQGLJNHLW� $UW����
�
�� =XVWlQGLJ�I�U�(UODVV�XQG�bQGHUXQJ�YRQ�%DXJHVHW]��=RQHQSODQ��*HQHUHOOHQ�*HVWDO�

WXQJVSOlQHQ� XQG� *HQHUHOOHQ� (UVFKOLHVVXQJVSOlQHQ� LVW� GLH� *HPHLQGHYHUVDPP�
OXQJ��

�
�� =XVWlQGLJ�I�U�GHQ�(UODVV�YRQ�$UHDOSOlQHQ�LVW�GLH�%DXEHK|UGH��
�
�� 'LH� *HPHLQGH� PDFKW� GHQ� (UODVV� YRQ� SURMHNWEH]RJHQHQ� 3ODQXQJHQ� YRQ� HLQHU�

DQJHPHVVHQHQ�.RVWHQEHWHLOLJXQJ�GHU�,QWHUHVVHQ]�DEKlQJLJ��
�
�
�
��� =RQHQSODQ�
�
$�� $OOJHPHLQHV�

)HVWOHJXQJHQ� $UW�����
�
�� 'LH�=RQHQYRUVFKULIWHQ�I�U�GLH�'RUI]RQH��GLH�:RKQ]RQHQ�XQG�GLH�6FKORVV]RQH�VLQG�

LP� YRUOLHJHQGHQ� %DXJHVHW]� XPVFKULHEHQ�� ,Q�GHQ� �EULJHQ� %DX]RQHQ��GHU� /DQG�
ZLUWVFKDIWV]RQH�VRZLH� LQ�GHQ�6FKXW]]RQHQ�XQG�GHQ�ZHLWHUHQ�=RQHQ�JHOWHQ�DXV�
VFKOLHVVOLFK�GLH�%HVWLPPXQJHQ�GHV�NDQWRQDOHQ�5DXPSODQXQJVJHVHW]HV���

�
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�� )�U�9HUNHKUVIOlFKHQ�LP�6LHGOXQJVJHELHW�JHOWHQ�DXVVFKOLHVVOLFK�GLH�9RUJDEHQ�GHV�
*HQHUHOOHQ�(UVFKOLHVVXQJVSODQV�VRZLH�GHU�(UVFKOLHVVXQJVRUGQXQJ���

�
�� 'HU�=RQHQSODQ�EH]HLFKQHW�MHQH�*HELHWH��LQ�GHQHQ�HLQH�)ROJHSODQXQJ��4XDUWLHU�

SODQXQJ��$UHDOSODQXQJ��GXUFK]XI�KUHQ�LVW��,P�=RQHQSODQ�ZHUGHQ�IHUQHU�GLH�(PS�
ILQGOLFKNHLWVVWXIHQ�EH]HLFKQHW��)�U�LKUH�$XVVFKHLGXQJ�XQG�$QZHQGXQJ�JHOWHQ�GLH�
9RUVFKULIWHQ�GHU�8PZHOWVFKXW]JHVHW]JHEXQJ��

�
�
�
%�� %DX]RQHQ�
�
D�� 5HJHOEDXZHLVH�

5HJHOEDXZHLVH� $UW�����
�
�� 'LH�%DXZHLVH�XQG�GDV�0DVV�GHU�1XW]XQJ�LQ�GHQ�%DX]RQHQ�ULFKWHQ�VLFK�QDFK�GHP�

=RQHQVFKHPD�� 'LH� $XVQ�W]XQJV]LIIHU�� GLH� *HElXGH�� XQG� )LUVWK|KHQ� VRZLH� GLH�
*HElXGHOlQJHQ�ZHUGHQ�DQKDQG�GHU� QDFKIROJHQGHQ� %HVWLPPXQJHQ��EHU� %H�
JULIIH�XQG�0HVVZHLVHQ��GLH�*UHQ]DEVWlQGH�QDFK�GHQ�HLQVFKOlJLJHQ�%HVWLPPXQ�
JHQ�GHV�NDQWRQDOHQ�5HFKWV�HUPLWWHOW���

�
�� /LHJW� HLQ� *UXQGVW�FN� LQ� YHUVFKLHGHQHQ� %DX]RQHQ�� VLQG� 1XW]XQJV]LIIHUQ� XQG�

*UHQ]DEVWlQGH�LQ�MHGHU�=RQH�I�U�GLH�GRUW�JHOHJHQHQ�*HElXGHWHLOH�HLQ]XKDOWHQ��
,P�hEULJHQ�JHOWHQ�GLH�9RUVFKULIWHQ�GHU�=RQH��LQ�ZHOFKHU�GHU�JU|VVHUH�7HLO�GHV�*H�
ElXGHV�OLHJW��

�
�� ,P�4XDUWLHUSODQ�N|QQHQ� IROJHQGH�$EZHLFKXQJHQ�YRQ�GHU� ]RQHQJHPlVVHQ�5H�

JHOEDXZHLVH� IHVWJHOHJW�ZHUGHQ��ZHQQ�GDPLW�HLQ�KDXVKlOWHULVFKHU�8PJDQJ�PLW�
GHP�%RGHQ�EHL�JXWHU�:RKQ��XQG�*HVWDOWXQJVTXDOLWlW�HUUHLFKW�ZLUG��

�
��� 'LH�*UHQ]��XQG�*HElXGHDEVWlQGH�DXI�*UXQGVW�FNHQ�LP�4XDUWLHUSODQJHELHW�N|QQHQ�

QDFK�DUFKLWHNWRQLVFKHQ�.ULWHULHQ�IUHL�IHVWJHOHJW�ZHUGHQ��*HJHQ�EHU�1DFKEDUJUXQG�
VW�FNHQ�DXVVHUKDOE�GHV�4XDUWLHUSODQJHELHWV�JHOWHQ�LQ�MHGHP�)DOO�GLH�*UHQ]��XQG�*H�
ElXGHDEVWlQGH�GHU�5HJHOEDXZHLVH��

�
��� 'LH�*HElXGHOlQJHQ�XQG�GHU�=XVDPPHQEDX�PHKUHUHU�%DXN|USHU�N|QQHQ�QDFK�DU�

FKLWHNWRQLVFKHQ�.ULWHULHQ�IUHL�IHVWJHOHJW�ZHUGHQ��
�
��� 'UlQJW�VLFK�DXV�JHVWDOWHULVFKHQ�*U�QGHQ�HLQH�7HUUDLQYHUlQGHUXQJ�DXI��NDQQ�GLH�%H�

UHFKQXQJ�GHU�*HElXGH��XQG�)LUVWK|KHQ�DE�QHXHP�7HUUDLQ�YRUJHVFKULHEHQ�ZHUGHQ��
�
�
=RQHQVFKHPD� $UW�����
�

�
� =RQH� $=� 0D[��

*HElX�
GHK|KH�

0D[��
)LUVWK|KH�

0D[���
*HElX�
GH�OlQJH�

*UHQ]DE�
VWDQG�

�

(PSILQG�
OLFKNHLWVVWX�

IHQ�

'=� 'RUI]RQH� ������� ����P� �����P� �����P� ����P� ,,,�
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:�� :RKQ]RQH��� ���� ����P� ����P� �����P� ����P� ,,�

:�� :RKQ]RQH��� ���� ����P� ����P� �����P� ����P� ,,�

6=� 6FKORVV]RQH� $UW������ ����P� ,,�

=|%$�
=RQH�I�U�|IIHQW�
OLFKH�%DXWHQ�
XQG�$QODJHQ�

���
� ���P��� ,,�

�
�
��� VLHKH�$UW�����$EV����
���� GLH�PD[LPDO� ]XOlVVLJHQ�*HElXGH�� XQG� )LUVWK|KHQ� VRZLH�GLH�*HElXGHOlQJHQ�GHU�DQJUHQ]HQ�

GHQ�=RQHQ�VLQG�DQJHPHVVHQ�]X�EHU�FNVLFKWLJHQ�
��� JHJHQ�EHU�DQJUHQ]HQGHQ� =RQHQ�PLW�JU|VVHUHP�*UHQ]DEVWDQG�JLOW�GHU�*UHQ]DEVWDQG�GHU�EH�

WUHIIHQGHQ�=RQH�
�
�
+RIVWDWWUHFKW� $UW�����
�
�� )�U�GHQ�$EEUXFK�XQG�:LHGHUDXIEDX� UHFKWPlVVLJ�HUVWHOOWHU�*HElXGH� LQQHUKDOE�

GHU�'RUI]RQH�JLOW�GDV�+RIVWDWWUHFKW� LP�5DKPHQ�GHU�QDFKIROJHQGHQ�%HVWLPPXQ�
JHQ��

�
�� :HUGHQ� UHFKWPlVVLJ� HUVWHOOWH� *HElXGH�� GLH� GHQ� JHOWHQGHQ� 9RUVFKULIWHQ� QLFKW�

PHKU� HQWVSUHFKHQ�� ]HUVW|UW� RGHU� JDQ]� RGHU� WHLOZHLVH� DEJHEURFKHQ�� G�UIHQ� VLH�
RKQH�5�FNVLFKW�DXI�GLH�JHOWHQGHQ�9RUVFKULIWHQ�GHU�5HJHOEDXZHLVH�LQ�LKUHU�ELVKH�
ULJHQ�/DJH�XQG�$XVGHKQXQJ�VRZLH�PLW�JOHLFKHU�1XW]XQJ�ZLHGHU�DXIJHEDXW�ZHU�
GHQ��ZHQQ�GLH�1XW]XQJ�GHP�=RQHQ]ZHFN�HQWVSULFKW��NHLQH��EHUZLHJHQGHQ�|I�
IHQWOLFKHQ� ,QWHUHVVHQ� HQWJHJHQVWHKHQ� XQG� GDV� %DXJHVXFK� I�U� GHQ�:LHGHUDXI�
EDX� LQQHUW� GUHL� -DKUHQ� QDFK� =HUVW|UXQJ� EH]LHKXQJVZHLVH� ]XVDPPHQ�PLW� GHP�
$EEUXFKJHVXFK�HLQJHUHLFKW�ZLUG���

�
�� $EZHLFKXQJHQ�YRQ�HLQ]HOQHQ�0DVVHQ�GHV�$OWEDXHV�N|QQHQ�LP�5DKPHQ�GHU�EH�

VWDQGHQHQ�*HElXGHNXEDWXU� JHVWDWWHW� RGHU� DQJHRUGQHW� ZHUGHQ�� ZHQQ� GDPLW�
HLQH�EHVVHUH�*HVDPWJHVWDOWXQJ�HUUHLFKW�ZLUG�RGHU�ZHQQ�GLHV�DXV�DQGHUQ�ZLFKWL�
JHQ�*U�QGHQ�GHV�|IIHQWOLFKHQ� ,QWHUHVVHV�HUIRUGHUOLFK� LVW�XQG�NHLQH��EHUZLHJHQ�
GHQ�QDFKEDUOLFKHQ�,QWHUHVVHQ�HQWJHJHQVWHKHQ��

�
�� 'LH� *HElXGHPDVVH� VLQG� YRU� GHP� $EEUXFK� GHV� *HElXGHV� RGHU� ELQQHQ� ]ZHL�

0RQDWHQ� QDFK� GHVVHQ� =HUVW|UXQJ� LQ� HLQHP� YRQ� GHU� %DXEHK|UGH� ]X� JHQHKPL�
JHQGHQ�3ODQ�IHVW]XKDOWHQ���

�
�� %HL�=ZHFNlQGHUXQJHQ�VLQG�VlPWOLFKH�NRPPXQDOHQ�%DXYRUVFKULIWHQ�HLQ]XKDOWHQ��

,P��EULJHQ�JHKHQ�DXFK�EHVRQGHUH�=RQHQEHVWLPPXQJHQ��EHU�(UVDW]EDXWHQ��GLH�
*HIDKUHQ]RQHQ�� 6FKXW]DQRUGQXQJHQ� GHV� *HQHUHOOHQ� *HVWDOWXQJVSODQV� VRZLH�
%DXOLQLHQ�XQG�%DXJHVWDOWXQJVOLQLHQ�GHP�+RIVWDWWUHFKW�YRU���

�
�
E�� %HJULIIH�XQG�0HVVZHLVHQ�

$XVQ�W]XQJV]LIIHU� $UW�����
�
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�� 'LH� $XVQ�W]XQJV]LIIHU� �$=�� LVW� GLH� 9HUKlOWQLV]DKO� ]ZLVFKHQ�GHU� 6XPPH�GHU� DQUH�
FKHQEDUHQ�%UXWWRJHVFKRVVIOlFKHQ�GHU�*HElXGH�XQG�GHU�DQUHFKHQEDUHQ�/DQG�
IOlFKH��
�
$XVQ�W]XQJV]LIIHU��$=�� �� DQUHFKHQEDUH�%UXWWRJHVFKRVVIOlFKH�

DQUHFKHQEDUH�/DQGIOlFKH��

�
�� $OV�DQUHFKHQEDUH�%UXWWRJHVFKRVVIOlFKH�JLOW�GLH�6XPPH�DOOHU�REHU��XQG�XQWHULUGL�

VFKHQ�*HVFKRVVIOlFKHQ�LP�$XVVHQPDVV�LQ�+DXSW���$Q��XQG�1HEHQEDXWHQ���
�
� ,Q�*HVFKRVVHQ��GLH�QLFKW�YROOVWlQGLJ��EHU�GHP�JHZDFKVHQHQ�RGHU�DEJHJUDEH�

QHQ�%RGHQ�OLHJHQ��VLQG�5DXPWHLOH�RKQH�5�FNVLFKW�DXI�GLH�1XW]XQJ�DQ]XUHFKQHQ��
GLH�PHKU�DOV������P��EHU�GDV�JHZDFKVHQH�RGHU�DEJHWUDJHQH�7HUUDLQ�KLQDXVUD�
JHQ�� ,P�'DFKJHVFKRVV� VLQG�5DXPWHLOH�DQ]XUHFKQHQ��GHUHQ�OLFKWH�+|KH�JHPHV�
VHQ�ELV�8QWHUNDQW�'DFKVSDUUHQ������P��EHUVFKUHLWHW��

�
�� :HLVW� HLQ� *HElXGH� 5lXPH� YRQ� PHKU� DOV� ����� P� OLFKWH� +|KH�� JHPHVVHQ� YRQ�

2EHUNDQW� IHUWLJ� %RGHQ� ELV� 8QWHUNDQW� 'HFNH� DXI�� LVW� GLH� ]XJHK|ULJH� %UXWWRJH�
VFKRVVIOlFKH�GRSSHOW�]X�UHFKQHQ��%HL�5lXPHQ�YRQ�PHKU�DOV������P�OLFKWH�+|KH�
LVW�GLH�%UXWWRJHVFKRVVIOlFKH�GUHLIDFK�]X�UHFKQHQ��

�
�� 1LFKW�DQJHUHFKQHW�ZHUGHQ��
�

��� ]X�:RKQXQJHQ�JHK|UHQGH�.HOOHU��+HL]��XQG�7DQNUlXPH��:DVFKN�FKHQ��7URFNHQUlX�
PH��
�
��� 0DVFKLQHQUlXPH�XQG�/LIW���9HQWLODWLRQV��XQG�.OLPDDQODJHQ��
�
��� QLFKW�JHZHUEOLFKHQ�=ZHFNHQ�GLHQHQGH�(LQVWHOOUlXPH�I�U�0RWRUIDKU]HXJH�HWF���
�
��� RIIHQH�(UGJHVFKRVVKDOOHQ�XQG��EHUGHFNWH�RIIHQH�'DFKWHUUDVVHQ��
�
��� RIIHQH�HLQ��XQG�YRUVSULQJHQGH�%DONRQH��VRIHUQ�VLH�QLFKW�DOV�/DXEHQJlQJH�GLHQHQ��

�
�� $OV�DQUHFKHQEDUH�/DQGIOlFKH�JLOW�GLH�]XVDPPHQKlQJHQGH�)OlFKH�GHU�YRQ�GHU�

%DXHLQJDEH� HUIDVVWHQ� EDXOLFK� QRFK� QLFKW� DXVJHQ�W]WHQ� *UXQGVW�FNH� RGHU�
*UXQGVW�FNVWHLOH�LQ�GHU�%DX]RQH��DE]�JOLFK�:DOG��*HZlVVHU�VRZLH�GHQ�LP�JHQH�
UHOOHQ�(UVFKOLHVVXQJVSODQ�IHVWJHOHJWHQ�RGHU�LQ�HLQHP�4XDUWLHUSODQ��EHU�/DQGDE�
]�JH�DXVJHVFKLHGHQHQ�6WUDVVHQ��XQG�7URWWRLUIOlFKHQ��

�
�
1XW]XQJV�EHUWUDJXQJ�XQG�3DU]HOOLHUXQJ� $UW�����
�
�� 'LH� %DXEHK|UGH� NDQQ� 1XW]XQJV�EHUWUDJXQJHQ� ]ZLVFKHQ� DQJUHQ]HQGHQ� RGHU�

EORVV�GXUFK� 6WUDVVHQSDU]HOOHQ�JHWUHQQWHQ�*UXQGVW�FNHQ� LQQHUKDOE�GHU�JOHLFKHQ�
%DX]RQH�]XODVVHQ��VRIHUQ�HLQ�HQWVSUHFKHQGHU�9HUWUDJ�]ZLVFKHQ�GHQ�EHWURIIHQHQ�
*UXQGHLJHQW�PHUQ�YRUOLHJW���

�
�� 'XUFK� QDFKWUlJOLFKH� 3DU]HOOLHUXQJ� YRQ� *UXQGVW�FNHQ� G�UIHQ� GLH� 9RUVFKULIWHQ�

�EHU� GLH� $XVQ�W]XQJ� QLFKW� XPJDQJHQ� ZHUGHQ�� :LUG� YRQ� HLQHP� �EHUEDXWHQ�
*UXQGVW�FN� HLQ� 7HLO� DEJHWUHQQW�� VR� GDUI� GLH� QHXH� 3DU]HOOH� QXU� VRZHLW� �EHUEDXW�
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ZHUGHQ�� DOV� GLH�$XVQXW]XQJV]LIIHU� �EHU�GLH�JDQ]H� XUVSU�QJOLFKH� 3DU]HOOH� HLQJH�
KDOWHQ�LVW��

�
�� 'LH� *HPHLQGH� I�KUW� HLQH� .RQWUROOH� �EHU� GLH� $XVQ�W]XQJ� GHU� *UXQGVW�FNH�� 6LH�

OlVVW�1XW]XQJV�EHUWUDJXQJHQ�LP�*UXQGEXFK�DQPHUNHQ��
�
�
*HElXGH��XQG�)LUVWK|KH� $UW�����
�
�� $OV�*HElXGHK|KH�JLOW�GDV�0LWWHO�GHU�+|KH�DOOHU�+DXSWJHElXGHHFNHQ��JHPHV�

VHQ�YRP�JHZDFKVHQHQ�RGHU�DEJHJUDEHQHQ�%RGHQ�ELV�]XP�6FKQLWWSXQNW�PLW�GHU�
'DFKKDXW��

�
�� $OV� )LUVWK|KH� JLOW� GHU� JU|VVWH� VHQNUHFKW� JHPHVVHQH� $EVWDQG� ]ZLVFKHQ� GHP�1L�

YHDXSXQNW�XQG�GHP�K|FKVWHQ�3XQNW�GHV�JHQHLJWHQ�'DFKHV��
�
�� %HL�JHJOLHGHUWHQ�%DXWHQ�ZLUG�GLH�*HElXGH��XQG�)LUVWK|KH� I�U� MHGHQ�%DXN|USHU�

HLQ]HOQ�HUPLWWHOW��
�
�
*HElXGHOlQJH� $UW�����
�
�� $OV� *HElXGHOlQJH� JLOW� GLH� JU|VVHUH� ]XVDPPHQJHEDXWH�*HElXGHVHLWH�� (LQJH�

VFKRVVLJH�$QEDXWHQ��GLH�NHLQH�:RKQUlXPH�HQWKDOWHQ�XQG�HLQH�*UXQGIOlFKH�YRQ�
ZHQLJHU�DOV����P��DXIZHLVHQ��VLQG�QLFKW�DQ]XUHFKQHQ���

�
�� 'LH� LP� =RQHQVFKHPD� IHVWJHOHJWHQ�PD[LPDOHQ�*HElXGHOlQJHQ� JHOWHQ� I�U� (LQ�

]HOEDXWHQ�XQG�5HLKHQKlXVHU���
�
�
�
F�� =RQHQYRUVFKULIWHQ�

'RUI]RQH� $UW�����
�
�� 'LH� 'RUI]RQH� LVW� I�U�:RKQ]ZHFNH� VRZLH� I�U� 'LHQVWOHLVWXQJV�� XQG� 3URGXNWLRQVEH�

WULHEH�EHVWLPPW��
�
�� 1HXEDXWHQ�� 8PEDXWHQ� XQG� (UZHLWHUXQJHQ� EHVWHKHQGHU� %DXWHQ� VRZLH� (UVDW]�

EDXWHQ�KDEHQ�VLFK�EH]�JOLFK�6WHOOXQJ��3URSRUWLRQHQ��'DFKIRUP�XQG�*HVWDOWXQJ�
JXW�LQ�GLH�EHVWHKHQGH�6LHGOXQJ�HLQ]XI�JHQ��

�
�� %HL�1HXEDXWHQ�� (UZHLWHUXQJ�EHVWHKHQGHU� %DXWHQ� VRZLH� (UVDW]EDXWHQ�EHVWLPPW�

VLFK�GDV�]XOlVVLJH�*HElXGHYROXPHQ�JUXQGVlW]OLFK�QDFK�GHQ�XPOLHJHQGHQ�RUWV�
W\SLVFKHQ�*HElXGHQ��(LQ�$QVSUXFK�DXI�HLQH�$XVQ�W]XQJ�YRQ�����EHVWHKW�QLFKW��
6RIHUQ�HV�GLH�9HUKlOWQLVVH�HUIRUGHUQ��NDQQ�GLH�%DXEHK|UGH�EHL�SRVLWLYHU�%HXUWHL�
OXQJ� GHV� %DXYRUKDEHQV� GXUFK� GLH� *HVWDOWXQJVEHUDWXQJ� DXVQDKPVZHLVH� HLQH�
$XVQ�W]XQJ�ELV�����EHZLOOLJHQ��

�
�



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

:RKQ]RQH� $UW�����
�
�� 'LH�:RKQ]RQH�LVW�I�U�:RKQ]ZHFNH�EHVWLPPW��'LHQVWOHLVWXQJV��XQG�3URGXNWLRQVEH�

WULHEH� VLQG� ]XOlVVLJ�� VRIHUQ� VLH� DXIJUXQG� LKUHU� RSWLVFKHQ� (UVFKHLQXQJ� XQG� LKUHU�
$XVZLUNXQJHQ�DXI�5DXP��8PZHOW�XQG�(UVFKOLHVVXQJ�LQ�HLQ�:RKQTXDUWLHU�SDVVHQ��

�
�
6FKORVV]RQH� $UW�����
�
�� 'LH� 6FKORVV]RQH� XPIDVVW� GLH� 6FKORVVDQODJH�5LHWEHUJ�PLW�GHQ� ]XJHK|ULJHQ�%DX�

WHQ�� +|IHQ� XQG�3DUNDQODJHQ��:RKQQXW]XQJHQ� VRZLH�QLFKW� VW|UHQGH�|IIHQWOLFKH�
RGHU�JHZHUEOLFKH�1XW]XQJHQ�VLQG�HUODXEW���

�
�� 'LH�6FKORVVDQODJH� LVW� LQ� LKUHU�6WUXNWXU�XQG�LP�lXVVHUHQ�(UVFKHLQXQJVELOG�]X�HUKDO�

WHQ��'HU�$EEUXFK�VW|UHQGHU�*HElXGH�RGHU�*HElXGHWHLOH�LVW�JHVWDWWHW��'LH�(UVWHO�
OXQJ� QHXHU�*HElXGH� I�U�ZRKQ�� RGHU� JHZHUEOLFKH� =ZHFNH�PLW� $XVQDKPH� YRQ�
*HElXGHQ�I�U�ODQGZLUWVFKDIWOLFKH�=ZHFNH�LVW�QLFKW�JHVWDWWHW���

�
�� %HL�8PEDXWHQ�DP�6FKORVVJHElXGH�XQG�GHQ�ZHLWHUHQ� LQ�GHU�6FKORVV]RQH�JHOH�

JHQHQ� VFK�W]HQVZHUWHQ�*HElXGH� LVW� GLH� KLVWRULVFKH�*HElXGHVWUXNWXU� XQG� )DV�
VDGHQJHVWDOWXQJ� ]X� ZDKUHQ�� 1HXH�:DQG|IIQXQJHQ� LQ� GHQ� $XVVHQZlQGHQ� ]XU�
XQHUOlVVOLFKHQ�%HOLFKWXQJ�GHU�5lXPH�N|QQHQ�JHVWDWWHW�ZHUGHQ��VRIHUQ�VLH�VLFK�LQ�
*U|VVH�XQG�*HVWDOWXQJ�JXW�LQ�GLH�)DVVDGHQ�HLQI�JHQ��1XW]XQJVlQGHUXQJHQ�VLQG�
LP� 5DKPHQ� GHV� =RQHQ]ZHFNV� JHVWDWWHW�� ,P� �EULJHQ� JHOWHQ� GLH� %HVWLPPXQJHQ�
�EHU�VFK�W]HQVZHUWH�%DXWHQ��

�
�
�
��� *HQHUHOOHU�*HVWDOWXQJVSODQ�

�
$�� $OOJHPHLQHV�

)HVWOHJXQJHQ� $UW�����
�
�� 'HU�*HQHUHOOH�*HVWDOWXQJVSODQ�RUGQHW�LQ�GHQ�*UXQG]�JHQ�GLH�*HVWDOWXQJ��(UKDO�

WXQJ�� (UQHXHUXQJ��:HLWHUHQWZLFNOXQJ��GHU� 6LHGOXQJ�XQG�GHU�/DQGVFKDIW��(U�HQW�
KlOW�DOV� %HVWDQGWHLO� YRQ�%DXJHVHW]�XQG� =RQHQSODQ� 9RUVFKULIWHQ��EHU� VFK�W]HQV��
XQG�HUKDOWHQVZHUWHQ�%DXWHQ�XQG�$QODJHQ�VRZLH��EHU�HUKDOWHQVZHUWH�1DWXU��XQG�
.XOWXUREMHNWH��

�
�� 'HU� *HQHUHOOH� *HVWDOWXQJVSODQ� EH]HLFKQHW� $XVVLFKWVVFKXW]SXQNWH�� 'LHVH� VLQG�

YRQ�MHJOLFKHU�hEHUEDXXQJ�IUHL]XKDOWHQ��'LH�EH]HLFKQHWHQ�$XVVLFKWVSXQNWH�G�UIHQ�
YRQ� MHGHUPDQQ�EHWUHWHQ�ZHUGHQ�� 'LH�EHWURIIHQHQ�*UXQGHLJHQW�PHULQQHQ�XQG�
*UXQGHLJHQW�PHU�KDEHQ�GDV�%HWUHWHQ�GHU�$XVVLFKWVSXQNWH�]X�GXOGHQ���

�
�
%DXJHVWDOWXQJVOLQLHQ� $UW�����
�
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�� 'LH�%DXJHVWDOWXQJVOLQLHQ�GLHQHQ�GHU�6WUXNWXULHUXQJ�YRQ�hEHUEDXXQJHQ��GHU�*H�
VWDOWXQJ�GHV�2UWVELOGV�RGHU�HLQ]HOQHU�6WUDVVHQ]�JH�VRZLH�GHU�6LWXLHUXQJ�YRQ�%DX�
WHQ�RGHU�$QODJHQ�LQQHUKDOE�GHU�6LHGOXQJ���

�
�� %DXJHVWDOWXQJVOLQLHQ� G�UIHQ� YRQ� +RFKEDXWHQ� QLFKW� �EHUVFKULWWHQ� ZHUGHQ�� :R�

GLH�3OlQH�HV�YRUVHKHQ��EHVWLPPHQ�GLH�%DXJHVWDOWXQJVOLQLHQ�]ZLQJHQG�GLH�/DJH�
RGHU�$XVGHKQXQJ�YRQ�*HElXGHQ�RGHU�*HElXGHVHLWHQ��

�
�� %DXJHVWDOWXQJVOLQLHQ� ZHUGHQ� LP� *HQHUHOOHQ�*HVWDOWXQJVSODQ� RGHU� LQ� )ROJHSOl�

QHQ�IHVWJHOHJW��
�
�
�
%��� *HVWDOWXQJVREMHNWH�

6FK�W]HQVZHUWH�XQG�HUKDOWHQVZHUWH�*HElXGH� $UW�����
�
�� %DXYRUKDEHQ�DQ�VFK�W]HQVZHUWHQ�XQG�HUKDOWHQVZHUWHQ�*HElXGHQ�VLQG�YRU�$XV�

DUEHLWXQJ� GHV� %DXSURMHNWV� EHL� GHU� %DXEHK|UGH� DQ]XPHOGHQ�� 'LHVH� OHJW� XQWHU�
%HL]XJ� GHU� 'HQNPDOSIOHJH� E]Z�� GHU� *HVWDOWXQJVEHUDWXQJ� GLH� HUIRUGHUOLFKHQ�
6FKXW]DQRUGQXQJHQ�IHVW�XQG�HQWVFKHLGHW��EHU�DOOIlOOLJH�$XIODJHQ��

�
�� 6FK�W]HQVZHUWH�*HElXGH�G�UIHQ�JUXQGVlW]OLFK�ZHGHU�DEJHEURFKHQ�QRFK�DXV�

JHNHUQW� ZHUGHQ�� (UQHXHUXQJHQ�� 8P�� XQG� $QEDXWHQ�� GLH� VLFK� I�U� GLH� EHVWLP�
PXQJVJHPlVVH�1XW]XQJ�HLQHU�%DXWH�RGHU�$QODJH�DOV�XQHUOlVVOLFK�HUZHLVHQ��VLQG�
XQWHU�JU|VVWP|JOLFKHU�:DKUXQJ�GHU�KLVWRULVFKHQ�%DXVXEVWDQ]�]XOlVVLJ��

�
�� (UKDOWHQVZHUWH�*HElXGH�VLQG�SUlJHQGH�%DXWHQ��GLH�ZHVHQWOLFK�]XP�&KDUDNWHU�

XQG� ]XU�4XDOLWlW�GHU� 6LHGOXQJ�EHLWUDJHQ��:HUGHQ�HUKDOWHQVZHUWH�*HElXGH�HU�
VHW]W��VLQG�GHUHQ�/DJH��)RUP�XQG�0DWHULDOLVLHUXQJ�VLQQJHPlVV�I�U�GHQ�1HXEDX�]X�
LQWHUSUHWLHUHQ��'LH�%DXEHK|UGH�HQWVFKHLGHW��EHU�GHQ�%HL]XJ�GHU�*HVWDOWXQJVEH�
UDWXQJ��

�
(UKDOWHQVZHUWH�0DXHUQ� $UW�����
�
�� (UKDOWHQVZHUWH�0DXHUQ� VLQG� LQ� LKUHP�%HVWDQG� ]X�HUKDOWHQ�XQG�G�UIHQ�QLFKW�DE�

JHEURFKHQ�ZHUGHQ�� ,Q�EHJU�QGHWHQ�)lOOHQ�NDQQ�GLH�%DXEHK|UGH�JHULQJI�JLJH�
9HUlQGHUXQJHQ�JHVWDWWHQ��

�
�
(UKDOWHQVZHUWH�1DWXU��XQG�.XOWXUREMHNWH� $UW�����
�
�� )�U�GLH�LQ�GHQ�*HQHUHOOHQ�*HVWDOWXQJVSODQ�DXIJHQRPPHQHQ�JHVFK�W]WHQ�1DWXU��

XQG�.XOWXUREMHNWH�JHOWHQ�GLH�%HVWLPPXQJHQ�GHU� NDQWRQDOHQ�5DXPSODQXQJVJH�
VHW]JHEXQJ��

�
�� 'LH� LP�*HQHUHOOHQ�*HVWDOWXQJVSODQ�EH]HLFKQHWHQ�HUKDOWHQVZHUWHQ�+HFNHQ�XQG�

)HOGJHK|O]H�VRZLH�GLH�EH]HLFKQHWHQ�1DWXU��XQG�.XOWXUREMHNWH�VLQG�YRQ�GHUHQ�(L�
JHQW�PHULQQHQ�E]Z��(LJHQW�PHU� LQ�EHVRQGHUHP�0DVVH�]X�SIOHJHQ�XQG�LQ�LKUHP�
%HVWDQG�]X�HUKDOWHQ��$EJHKHQGH�RGHU�JHIlOOWH�%lXPH�LQ�HUKDOWHQVZHUWHQ�+RFK�



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

VWDPPNXOWXUHQ� VLQG� ]X� HUVHW]HQ�� 'LH� *HPHLQGH� OHLVWHW� DQ� (UVDW]EHSIODQ]XQJHQ�
DQJHPHVVHQH�%HLWUlJH��

�
�� 'LH� %DXEHK|UGH� XQWHUVW�W]W� 0DVVQDKPHQ� ]XU� 3IOHJH� XQG� (UKDOWXQJ� GHU� 1DWXU��

XQG� .XOWXUREMHNWH�� %HL� %DXYRUKDEHQ� LP� %HUHLFK� YRQ� 1DWXU�� XQG� .XOWXUREMHNWHQ�
WULIIW� VLH� LP�%DXEHZLOOLJXQJVYHUIDKUHQ�QRWZHQGLJH�$QRUGQXQJHQ�]XP�6FKXW]�GHU�
2EMHNWH��

�
�
�
���� *HQHUHOOHU�(UVFKOLHVVXQJVSODQ�

�
$�� $OOJHPHLQHV�

)HVWOHJXQJHQ� $UW�����
�
�� 'HU�*HQHUHOOH�(UVFKOLHVVXQJVSODQ� OHJW� LQ�GHQ�*UXQG]�JHQ�GLH�9HUNHKUV���9HUVRU�

JXQJV�� XQG� (QWVRUJXQJVDQODJHQ� ]XU� (UVFKOLHVVXQJ� GHU� %DX]RQHQ� XQG� DQGHUHQ�
1XW]XQJV]RQHQ� IHVW�� (U� XQWHUVFKHLGHW� EHVWHKHQGH� XQG�JHSODQWH� |IIHQWOLFKH� (U�
VFKOLHVVXQJVVWUDVVHQ�� $QODJHQ� I�U� GHQ� /DQJVDPYHUNHKU� ZLH� )XVV�� XQG�:DQGHU�
ZHJH��5DGZHJH�VRZLH�/DQG��XQG�)RUVWZLUWVFKDIWVZHJH�� VRZHLW�GLH�$QODJHQ�I�U�
GLH�(UVFKOLHVVXQJ�GHU�*HPHLQGH�QRWZHQGLJ�VLQG��

�
�� 'HU�*HQHUHOOH�(UVFKOLHVVXQJVSODQ�OHJW�GLH�I�U�HLQH�KLQUHLFKHQGH�(UVFKOLHVVXQJ�GHU�

*HPHLQGH�HUIRUGHUOLFKHQ�$XVVWDWWXQJHQ�ZLH�|IIHQWOLFKH�3DUNSOlW]H�XQG�3RVWDX�
WRKDOWHVWHOOHQ�IHVW��

�
�� 3ULYDWH�(UVFKOLHVVXQJVVWUDVVHQ�VLQG�LP�*HQHUHOOHQ�(UVFKOLHVVXQJVSODQ�DOV�VROFKH�

JHNHQQ]HLFKQHW��
�
�
%DX��XQG�1LYHDXOLQLHQ� $UW�����
�
�� =ZHFN��:LUNXQJ�XQG�(UODVV�YRQ�%DX��XQG�1LYHDXOLQLHQ�ULFKWHQ�VLFK�QDFK�GHQ�GLH�

%HVWLPPXQJHQ�GHU�NDQWRQDOHQ�5DXPSODQXQJVJHVHW]JHEXQJ���
�
�� :R�HLQH�%DXOLQLH� IHKOW�� LVW�YRQ�DOOHQ� LP�*HQHUHOOHQ�(UVFKOLHVVXQJVSODQ� IHVWJHOHJ�

WHQ�|IIHQWOLFKHQ�XQG�SULYDWHQ�(UVFKOLHVVXQJVVWUDVVHQ�HLQ�$EVWDQG�YRQ�PLQGHVWHQV�
�����P�DE� )DKUEDKQ��E]Z�� 7URWWRLUJUHQ]H�HLQ]XKDOWHQ��'LH� %DXEHK|UGH� NDQQ� LQ�
GHU� 'RUI]RQH�$XVQDKPHQ�JHZlKUHQ�RGHU� JU|VVHUH�$EVWlQGH�DQRUGQHQ��ZHQQ�
GLH�EHVWHKHQGHQ�%DXIOXFKWHQ�RGHU�XPOLHJHQGH�%DXWHQ�HV�JHVWDWWHQ�RGHU�HUIRU�
GHUQ��

�
�� 'LH�NDQWRQDOHQ�6WUDVVHQJHVHW]JHEXQJ�EOHLEW�YRUEHKDOWHQ��
�
�
�
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%�� (UVFKOLHVVXQJVDQODJHQ�

9HUNHKUVDQODJHQ� $UW�����
�
�� 'LH� |IIHQWOLFKHQ� (UVFKOLHVVXQJVVWUDVVHQ� VDPW� $XVVWDWWXQJHQ� VLQG� |IIHQWOLFK� XQG�

N|QQHQ�LP�5DKPHQ�LKUHU�=ZHFNEHVWLPPXQJ�XQG�GHU�|UWOLFKHQ�9HUNHKUVUHJHOXQJ�
YRQ� MHGHUPDQQ� EHJDQJHQ� XQG� EHIDKUHQ� ZHUGHQ�� 'LH� $QODJHQ� I�U� GHQ� /DQJ�
VDPYHUNHKU� VWHKHQ� MHGHUPDQQ� ]XU� IUHLHQ� %HQ�W]XQJ� RIIHQ�� 'LH� %HQXW]XQJ� GHU�
:DOG��XQG�*�WHUVWUDVVHQ�ULFKWHW�VLFK�QDFK�GHQ�9RUVFKULIWHQ�GHU�:DOG��XQG�0HOLR�
UDWLRQVJHVHW]JHEXQJ�VRZLH�GHU�|UWOLFKHQ�9HUNHKUVUHJHOXQJ�GHU�*HPHLQGH��

�
�� :R� GHU� *HQHUHOOH� (UVFKOLHVVXQJVSODQ� I�U� 9HUNHKUDQODJHQ� GHU� )HLQHUVFKOLHVVXQJ�

OHGLJOLFK�$QVFKOXVVSXQNWH�EHVWLPPW��ZLUG�GLH�JHQDXH�/LQLHQI�KUXQJ�GHU�$QODJHQ�
LP�5DKPHQ�HLQHU�)ROJHSODQXQJ�RGHU�LP�%DXEHZLOOLJXQJVYHUIDKUHQ�IHVWJHOHJW��

�
�� )�U�9HUNHKUVDQODJHQ�EHL�GHQHQ�%XQG�RGHU�.DQWRQ�7UlJHU�VLQG��JHOWHQ�GLH�MHZHLOL�

JHQ�HLGJHQ|VVLVFKHQ�XQG� NDQWRQDOHQ�9RUVFKULIWHQ��'LHVH�9HUNHKUVDQODJHQ� VLQG�
LP�*HQHUHOOHQ�(UVFKOLHVVXQJVSODQ�PLW�+LQZHLV�DXI�GHQ�7UlJHU�JHNHQQ]HLFKQHW��

�
�� )�U�SULYDWH�(UVFKOLHVVXQJVVWUDVVHQ�JHOWHQ�XQWHU�9RUEHKDOW�YRQ�$UW�����GLH�YRQ�GHQ�

%HWHLOLJWHQ�JHWURIIHQHQ�SULYDWUHFKWOLFKHQ�5HJHOXQJHQ��
�
�
9HUVRUJXQJV��XQG�(QWVRUJXQJVDQODJHQ� $UW�����
�
�� 'HU�*HQHUHOOH�(UVFKOLHVVXQJVSODQ�XQWHUVFKHLGHW�GLH�EHVWHKHQGHQ�XQG�JHSODQWHQ�

9HUVRUJXQJV�� XQG� (QWVRUJXQJVDQODJHQ�ZLH�$QODJHQ�GHU� 7ULQNZDVVHUYHUVRUJXQJ��
GHU� (QHUJLHYHUVRUJXQJ�XQG�GHU� 7HOHNRPPXQLNDWLRQ� VRZLH�QDFK�0DVVJDEH�GHV�
*HQHUHOOHQ� (QWZlVVHUXQJVSODQV� GHU� $EZDVVHUEHVHLWLJXQJ�� GLH� I�U� GLH� KLQUHL�
FKHQGH�(UVFKOLHVVXQJ�GHU�%DX]RQHQ�QRWZHQGLJ�VLQG���

�
�� *UXQGVW�FNH� LQ� GHU� %DX]RQH� P�VVHQ� DQ� GLH� LP� *HQHUHOOHQ� (UVFKOLHVVXQJVSODQ�

RGHU� LQ� )ROJHSODQXQJHQ� IHVWJHOHJWHQ� |IIHQWOLFKHQ� /HLWXQJHQ� DQJHVFKORVVHQ�
ZHUGHQ��'LH�%DXEHK|UGH�NDQQ�GHQ�$QVFKOXVV�DQ�SULYDWH�(UVFKOLHVVXQJVDQODJHQ�
JHVWDWWHQ�RGHU�3ULYDWH�YHUSIOLFKWHQ��LKUH�$QODJHQ�JHJHQ�DQJHPHVVHQH�(QWVFKl�
GLJXQJ�'ULWWHQ�]XU�9HUI�JXQJ�]X�VWHOOHQ��VRZHLW�GLH�0LWEHQXW]XQJ�LP�|IIHQWOLFKHQ�
,QWHUHVVH�OLHJW��

�
�� 'LH� %HQXW]XQJ� GHU� |IIHQWOLFKHQ� 9HUVRUJXQJV�� XQG� (QWVRUJXQJVDQODJHQ� ULFKWHW�

VLFK�QDFK�GHQ�(UVFKOLHVVXQJVUHJOHPHQWHQ�GHU�*HPHLQGH��
�
�� :R�GHU�*HQHUHOOH� (UVFKOLHVVXQJVSODQ� I�U�9HUVRUJXQJV�� XQG�(QWVRUJXQJVDQODJHQ�

OHGLJOLFK�$QVFKOXVVSXQNWH�EHVWLPPW��ZLUG�GLH�JHQDXH�/LQLHQI�KUXQJ�GHU�$QODJHQ�
LP�5DKPHQ�HLQHU�)ROJHSODQXQJ�RGHU�LP�%DXEHZLOOLJXQJVYHUIDKUHQ�IHVWJHOHJW���

�
�� )�U�9HUVRUJXQJV��XQG�(QWVRUJXQJVDQODJHQ��EHL�GHQHQ�%XQG��.DQWRQ�RGHU�'ULWWH�

7UlJHU�VLQG��JHOWHQ�GLH� MHZHLOLJHQ�HLGJHQ|VVLVFKHQ�XQG�NDQWRQDOHQ�9RUVFKULIWHQ��
'LHVH�$QODJHQ�VLQG�LP�*HQHUHOOHQ�(UVFKOLHVVXQJVSODQ�PLW�+LQZHLV�DXI�GHQ�7UlJHU�
JHNHQQ]HLFKQHW��

�
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�
�
���� )ROJHSODQXQJHQ�

)ROJHSODQXQJ� $UW�����
�
�� ,Q� GHQ� LP� =RQHQSODQ� EH]HLFKQHWHQ� *HELHWHQ� PLW� 4XDUWLHUSODQSIOLFKW� ZHUGHQ�

%DXYRUKDEHQ� QXU� DXI�*UXQG� HLQHV� UHFKWVNUlIWLJHQ�4XDUWLHUSODQV� EHZLOOLJW�� %DX�
YRUKDEHQ�DQ�EHVWHKHQGHQ�%DXWHQ�N|QQHQ�DXVQDKPVZHLVH�EHUHLWV�YRU�(UODVV�GHV�
4XDUWLHUSODQV� EHZLOOLJW� ZHUGHQ�� ZHQQ� VLH� GLH� )ROJHSODQXQJ� QLFKW� EHHLQWUlFKWL�
JHQ���

�
�� 'LH�LP�=RQHQSODQ�IHVWJHOHJWH�$EJUHQ]XQJ�GHV�3ODQXQJVJHELHWV�LVW�I�U�MHGHUPDQQ�

YHUELQGOLFK��'LH�%DXEHK|UGH�NDQQ�MHGRFK�]X�%HJLQQ�RGHU�LP�9HUODXI�GHU�3ODQXQJ�
GDV�9HUIDKUHQ�DXI�ZHLWHUH�*UXQGVW�FNH�DXVGHKQHQ��VRIHUQ�VLFK�GLHV�DOV�QRWZHQ�
GLJ�RGHU�]ZHFNPlVVLJ�HUZHLVW��

�
�� )ROJHSODQXQJHQ� N|QQHQ� YRQ� GHU� %DXEHK|UGH� DXFK� DXVVHUKDOE� YRQ�*HELHWHQ�

PLW� )ROJHSODQSIOLFKW� JHPlVV� =RQHQSODQ� GXUFKJHI�KUW� ZHUGHQ�� ZHQQ� VLFK� HLQH�
)ROJHSODQXQJ�]XU�8PVHW]XQJ�GHU�*UXQGRUGQXQJ�DOV�QRWZHQGLJ�RGHU�]ZHFNPlV�
VLJ�HUZHLVW��

�
�
�
,,,� .RPPXQDOH�%DXYRUVFKULIWHQ�
�
��� %DXYRUDXVVHW]XQJHQ�

%DXEHZLOOLJXQJ� $UW�����
�
�� %DXYRUKDEHQ�� GLH� JHPlVV� NDQWRQDOHU� 5DXPSODQXQJVYHURUGQXQJ� QLFKW� EDXEH�

ZLOOLJXQJVSIOLFKWLJ�VLQG��ZHUGHQ�JHQHUHOO�GHP�0HOGHYHUIDKUHQ�XQWHUVWHOOW���
�
�� $OOH� 9RUKDEHQ� I�U� %DXWHQ� XQG�$QODJHQ�� HLQVFKOLHVVOLFK� 3URMHNWlQGHUXQJHQ�� 8Q�

WHUKDOWV�� XQG� 6DQLHUXQJVDUEHLWHQ� VRZLH� =ZHFNlQGHUXQJHQ� YRQ� *UXQGVW�FNHQ��
YRQ�GHQHQ�HUKHEOLFKH�$XVZLUNXQJHQ�DXI�GLH�1XW]XQJVRUGQXQJ�]X�HUZDUWHQ�VLQG��
VRZLH�9RUKDEHQ��GLH�GHP�0HOGHYHUIDKUHQ�XQWHUOLHJHQ��VLQG�GHU�%DXEHK|UGH�YRU�
GHU�3URMHNWLHUXQJ�XQG�$XVI�KUXQJ�VFKULIWOLFK�DQ]X]HLJHQ���

�
�� 'LH�%DXNRPPLVVLRQ�HUIDVVW�GDV�9RUKDEHQ�XQG�GLH�YHUDQWZRUWOLFKH�%DXKHUUVFKDIW��

6LH� HQWVFKHLGHW�� RE� GDV� DQJH]HLJWH� 9RUKDEHQ� EDXEHZLOOLJXQJVSIOLFKWLJ� RGHU�
EORVV� PHOGHSIOLFKWLJ� LVW�� %HL� EORVV� PHOGHSIOLFKWLJHQ� 9RUKDEHQ� NDQQ� VLH� DXI� GLH�
'XUFKI�KUXQJ�GHV�0HOGHYHUIDKUHQV�YHU]LFKWHQ��

�
�� 'HU� (QWVFKHLG� GHU� %DXEHK|UGH� LVW� GHU� %DXKHUUVFKDIW� XQWHU� VFKULIWOLFKHU� %HVWlWL�

JXQJ�GHU�$UW�GHV�%DXYRUKDEHQV�PLW]XWHLOHQ��/LHJW�HLQ�EDXEHZLOOLJXQJVSIOLFKWLJHV�
%DXYRUKDEHQ� YRU� RGHU� XQWHUVWHKW�GDV�9RUKDEHQ�GHP�0HOGHYHUIDKUHQ�� WHLOW� VLH�
GLHV�GHU�%DXKHUUVFKDIW�PLW�$QJDEH�GHU�DE]XJHEHQGHQ�$Q]DKO�%DXJHVXFKH�XQG�
GHU�HUIRUGHUOLFKHQ�%DXJHVXFKVXQWHUODJHQ� LQQHUW�]HKQ�$UEHLWVWDJHQ�VHLW�$Q]HLJH�
GHV�9RUKDEHQV�VFKULIWOLFK�PLW��
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�
�� 1DFK�(LQJDQJ�GHV�IRUPHOOHQ�%DXJHVXFKV�I�KUW�GLH�%DXEHK|UGH�GDV�IHVWJHOHJWH�

9HUIDKUHQ�GXUFK��VRUJW�EHL�%HGDUI�I�U�GLH�(LQOHLWXQJ�GHV�%$%�9HUIDKUHQV�XQG�VWHOOW�
EHL�%DXYRUKDEHQ��GLH�=XVDW]EHZLOOLJXQJHQ�HUIRUGHUQ��GLH�QRWZHQGLJH�.RRUGLQD�
WLRQ�PLW�GHQ�]XVWlQGLJHQ�%HK|UGHQ�VLFKHU��

�
�
%DXJHVXFK� $UW�����
�
�� )�U�DOOH�GHU�%DXEHZLOOLJXQJVSIOLFKW�XQWHUOLHJHQGHQ�%DXWHQ�XQG�$QODJHQ��%DXYRU�

KDEHQ�� LVW� EHL� GHU� %DXEHK|UGH�HLQ� %DXJHVXFK�DXI�DPWOLFKHP�)RUPXODU� LQ�GUHL�
$XVIHUWLJXQJHQ�HLQ]XUHLFKHQ��,Q�EHVRQGHUHQ�)lOOHQ�NDQQ�GLH�%DXEHK|UGH�GLH�(LQ�
UHLFKXQJ�ZHLWHUHU�$XVIHUWLJXQJHQ�YHUODQJHQ��

�
�� 'HP�%DXJHVXFK�VLQG��VRZHLW�HUIRUGHUOLFK��EHL]XOHJHQ��
�

��� 6LWXDWLRQVSODQ� LP�0DVVVWDE�������RGHU�������� �.DWDVWHUNRSLH��HQWKDOWHQG��*UHQ]YHU�
ODXI�� 3DU]HOOHQQXPPHUQ�� *UXQGVW�FNVIOlFKHQ�� �EHUEDXWH� )OlFKH�� /DJH� GHU� 1DFK�
EDUJHElXGH�� =XIDKUWHQ�� $EVWHOOSOlW]H�� %DXOLQLHQ�� *UHQ]�� XQG� *HElXGHDEVWlQGH��
YHUVLFKHUWH�+|KHQEH]XJVSXQNWH��

�
��� EHL�(UZHLWHUXQJHQ�XQG�8PEDXWHQ�VRZLH�EHL�$XVVHQUHQRYDWLRQHQ�)RWRGRNXPHQWDWL�

RQ� �EHU� GDV� EHVWHKHQGH� *HElXGH� VRZLH� HLQ� EDXKLVWRULVFKHV� 2EMHNWLQYHQWDU� EHL�
VFK�W]HQVZHUWHQ�XQG�HUKDOWHQVZHUWHQ�%DXWHQ�XQG�$QODJHQ�LQ�(UKDOWXQJV]RQHQ��

�
��� 6LWXDWLRQVSODQ�PLW�$QVFKO�VVHQ� I�U�:DVVHU��.DQDOLVDWLRQ��HOHNWULVFKHQ�6WURP�XQG�7HOH�

IRQ��
�
��� *UXQGULVVH�DOOHU�*HVFKRVVH� LP�0DVVVWDE�������PLW�YROOVWlQGLJHQ�$QJDEHQ��EHU�$XV�

VHQPDVVH�XQG�0DXHUVWlUNHQ�GHU�$XVVHQ��XQG�:RKQXQJVWUHQQZlQGH��=ZHFNEHVWLP�
PXQJ�GHU�5lXPH��

��� 6FKQLWWH�������PLW�YROOVWlQGLJHQ�$QJDEHQ��EHU�6WRFNZHUN��XQG�*HElXGHK|KH��DOWHU�
XQG�QHXHU�*HOlQGHYHUODXI�ELV�]XU�*UHQ]H��6WUDVVHQK|KHQ��

�
��� )DVVDGHQSOlQH�������PLW�EHVWHKHQGHQ�XQG�QHXHQ�7HUUDLQOLQLHQ�HLQVFKOLHVVOLFK�+|KHQ�

NRWHQ��
�
��� GHWDLOOLHUWH� %HUHFKQXQJ� GHU� $XVQ�W]XQJV]LIIHU� RGHU� %DXPDVVH]LIIHU� XQG� GHU� $EVWHOO�

SOlW]H��%HUHFKQXQJ�GHV�XPEDXWHQ�5DXPV�QDFK�6,$�1RUP������
�
��� 3URMHNWSOlQH� GHU� 8PJHEXQJVDUEHLWHQ� PLW� 'DUVWHOOXQJ� YRQ� 7HUUDLQYHUlQGHUXQJHQ��

6W�W]PDXHUQ��(LQIULHGXQJHQ��3DUNSOlW]HQ��%HSIODQ]XQJHQ�XVZ���
�
��� %DXEHVFKULHE�PLW�$QJDEHQ��EHU�=ZHFNEHVWLPPXQJ��%DXDXVI�KUXQJ��0DWHULDO��)DUE�

JHEXQJ�XVZ���
�
���� $QJDEH�GHU�DSSUR[LPDWLYHQ�%DXNRVWHQ��
�
���� 8QWHUODJHQ� I�U� GHQ� EDXOLFKHQ� =LYLOVFKXW]� JHPlVV� HLGJHQ|VVLVFKHQ� XQG� NDQWRQDOHQ�

9RUVFKULIWHQ��
�

���� 8QWHUODJHQ�I�U�GLH�GHU�IHXHUSROL]HLOLFKHQ�%HZLOOLJXQJVSIOLFKW�XQWHUVWHOOWHQ�$QODJHQ��
�
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����� %HL� %DXWHQ� XQG�$QODJHQ� LP� %HUHLFK� YRQ� .DQWRQVVWUDVVHQ� GLH� HUIRUGHUOLFKHQ� %HZLOOL�
JXQJHQ�JHPlVV�NDQWRQDOHQ�9RUVFKULIWHQ��

�
���� (QHUJLHQDFKZHLV�VRZLH�(UJHEQLV�GHVVHOEHQ�DXI�RIIL]LHOOHP�)RUPXODU��
�
���� 1DFKZHLV�EHWUHIIHQG�6FKDOOVFKXW]�JHPlVV�HLGJHQ|VVLVFKHQ�9RUVFKULIWHQ��
�
���� 9RUSU�IXQJVHQWVFKHLG�GHU�*HElXGHYHUVLFKHUXQJ�EHL�%DXWHQ�LQ�GHU�*HIDKUHQ]RQH���
�
���� EHL�:DVVHU��XQG�$EZDVVHUDQVFKO�VVHQ�$QJDEHQ��EHU�:DVVHUEHGDUI��5RKUGXUFKPHV�

VHU��5RKUPDWHULDO�XQG�*HIlOOH�GHU�$QVFKOXVVOHLWXQJHQ��
�
���� 'HWDLOSOlQH�GHU�$EZDVVHUUHLQLJXQJVDQODJHQ� �(LQ]HONOlUDQODJHQ��E]Z��GHU�HUIRUGHUOL�

FKHQ�9RUEHKDQGOXQJVDQODJHQ�I�U�$EZDVVHU�VRZLH�$QJDEHQ�]XU�'LPHQVLRQLHUXQJ�GHU�
$QODJHQ��

�
���� EHL�%DXYRUKDEHQ��GLH�/XIWYHUXQUHLQLJXQJHQ�YHUXUVDFKHQ��(PLVVLRQVHUNOlUXQJ�JHPlVV�

HLGJHQ|VVLVFKHQ�9RUVFKULIWHQ��
�

���� EHL� %DXYRUKDEHQ� GHU� ODQGZLUWVFKDIWOLFKHQ� 1XW]WLHUKDOWXQJ�� %HUHFKQXQJ� GHV� 0LQ�
GHVWDEVWDQGV�JHPlVV� )$7�%HULFKW� XQG�1DFKZHLV�� GDVV�GHU�0LQGHVWDEVWDQG�JHJHQ�
�EHU�EHQDFKEDUWHQ�*HElXGHQ�XQG�EHZRKQWHQ�=RQHQ�HLQJHKDOWHQ�LVW��

�
���� EHL� %DXYRUKDEHQ�� GLH� QLFKWLRQLVLHUHQGH� 6WUDKOXQJ� YHUXUVDFKHQ�� 6WDQGRUWGDWHQEODWW�

XQG�$QJDEHQ�JHPlVV�HLGJHQ|VVLVFKHQ�9RUVFKULIWHQ��
�
���� EHL�%DXYRUKDEHQ�PLW�HLJHQHQ�/lUPTXHOOHQ�8QWHUODJHQ�JHPlVV�HLGJHQ|VVLVFKHQ�9RU�

VFKULIWHQ��/lUPSURJQRVH�DXI�9HUODQJHQ�GHU�%DXEHK|UGH���
�
���� EHL� %DXYRUKDEHQ� LQ� OlUPEHODVWHWHQ�*HELHWHQ� 8QWHUODJHQ�JHPlVV� HLGJHQ|VVLVFKHQ�

9RUVFKULIWHQ��
�
���� 8QWHUODJHQ� I�U� %HZLOOLJXQJHQ� YRQ�*UDEXQJHQ� XQG� 6RQGLHUXQJHQ�� I�U�*UXQGZDVVHU�

DEVHQNXQJ� XQG�*UXQGZDVVHUHQWQDKPHQ� VRZLH� YRQ�:lUPHSXPSHQ� I�U� GLH� %HQXW�
]XQJ�YRQ�:DVVHU��RGHU�%RGHQZlUPH�JHPlVV�GHQ�:HLVXQJHQ�GHU�NDQWRQDOHQ�)DFK�
VWHOOH�I�U�*HZlVVHUVFKXW]��

�
���� $QJDEHQ��EHU�$UW� XQG�0HQJH�GHU� EHL�$XVI�KUXQJ�GHV� %DXYRUKDEHQV�DQIDOOHQGHQ�

$EIlOOH� XQG� $QJDEHQ� �EHU� GHUHQ� (QWVRUJXQJ� DXI� EHVRQGHUHP� )RUPXODU� �(QWVRU�
JXQJVHUNOlUXQJ�YRP�$PW�I�U�1DWXU�XQG�8PZHOW���

�
����EHL�$EIDOODQODJHQ��]�%��'HSRQLHQ��$QODJHQ�]XP�6DPPHOQ�XQG�$XIEHUHLWHQ�YRQ�$EIlO�

OHQ� DOOHU� $UW�� $EIDOO]ZLVFKHQODJHU�� .RPSRVWLHUDQODJHQ� DE� HLQHU� .DSD]LWlW� YRQ� ����
7RQQHQ�SUR�-DKU��.9$��$QJDEHQ�XQG�8QWHUODJHQ�JHPlVV�HLGJHQ|VVLVFKHQ�9RUVFKULI�
WHQ��

�
����EHL�%DXYRUKDEHQ�LP�:DOG�RGHU�DQJUHQ]HQG�DQ�GHQ�:DOG�(UJHEQLV�GHU�9RUDENOlUXQ�

JHQ�PLW�GHP�NDQWRQDOHQ�XQG�|UWOLFKHQ�)RUVWGLHQVW��
�
���� %HVWlWLJXQJ��GDVV�GLH�HUIRUGHUOLFKHQ�0DVVQDKPHQ�]XP�6FKXW]�JHJHQ�5DGRQ�JHWURI�

IHQ�ZHUGHQ�DXI�EHVRQGHUHP�)RUPXODU��
�
���� DOOIlOOLJH� YHUWUDJOLFKH� 9HUHLQEDUXQJHQ� XQG� HQWVSUHFKHQGH� $XV]�JH� �EHU� *UXQG�

EXFKHLQWUlJH�RGHU�$QPHUNXQJHQ��*UXQGEXFKDXV]XJ�LQ�EHVRQGHUHQ�)lOOHQ��
�
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�� 'LH�%DXEHK|UGH�NDQQ�DXI�HLQ]HOQH�3ODQXQWHUODJHQ�YHU]LFKWHQ�RGHU�ZHLWHUH�DQ�
IRUGHUQ��VRIHUQ�GLHV�I�U�GLH�%HXUWHLOXQJ�GHV�%DXYRUKDEHQV�QRWZHQGLJ�LVW��%HL�EH�
VRQGHUHQ�%DXYRUKDEHQ�NDQQ�VLH�HLQ�0RGHOO�YHUODQJHQ��

�
�� %HL� %DXYRUKDEHQ�� GLH� GHP� 0HOGHYHUIDKUHQ� XQWHUOLHJHQ�� LVW� GDV� %DXJHVXFK� LQ�

YHUHLQIDFKWHU�$XVI�KUXQJ�XQG� OHGLJOLFK�PLW�GHQ� I�U�GDV�9HUVWlQGQLV�GHV�9RUKD�
EHQV�QRWZHQGLJHQ�8QWHUODJHQ�HLQ]XUHLFKHQ��

�
�� 'LH�%DXJHVXFKVXQWHUODJHQ�VLQG�YRQ�GHU�*UXQGHLJHQW�PHULQ�E]Z��GHP�*UXQGHL�

JHQW�PHU�� GHU� %DXKHUUVFKDIW� XQG� YRQ� GHQ� 3URMHNWYHUIDVVHQGHQ� ]X� XQWHU]HLFK�
QHQ��

�
�� %HL� 8PEDXWHQ� RGHU� bQGHUXQJ� EHZLOOLJWHU� 3OlQH� PXVV� DXV� GHQ� 3OlQHQ� GHU� =X�

VWDQG�GHU�EHWUHIIHQGHQ�%DXWHLOH�YRU�XQG�QDFK�GHP�8PEDX�E]Z��GHU�$ElQGH�
UXQJ�HUVLFKWOLFK�VHLQ��EHVWHKHQG��JUDX��QHX��URW��$EEUXFK��JHOE���

�
�� 1DFK�$EVFKOXVV� GHU� %DXDUEHLWHQ� LVW� GHU�*HPHLQGH�XQDXIJHIRUGHUW� HLQH�'RNX�

PHQWDWLRQ�GHV�DXVJHI�KUWHQ�:HUNV�DE]XJHEHQ��$XVI�KUXQJVSOlQH���%HL�%DXYRU�
KDEHQ�PLW�%$%��%HZLOOLJXQJ�VLQG�GHU�*HPHLQGH�]ZHL�$XVIHUWLJXQJHQ�DE]XOLHIHUQ��

�
�
5HYHUV� $UW�����
�
�� :HUGHQ�%DXWHQ�XQG�$QODJHQ��ZHOFKH�QLFKW�PLW�GHU�JHVHW]OLFKHQ�5HJHOXQJ��EHU�

HLQVWLPPHQ��DXVQDKPVZHLVH� I�U�HLQH�EHVFKUlQNWH�'DXHU�EHZLOOLJW��NDQQ�GLH�%H�
ZLOOLJXQJ�YRP�$EVFKOXVV�HLQHU�9HUHLQEDUXQJ�DEKlQJLJ�JHPDFKW�ZHUGHQ��ZRULQ�
VLFK� GLH� EHWURIIHQHQ� *UXQGHLJHQW�PHULQQHQ� RGHU� *UXQGHLJHQW�PHU� YHUSIOLFK�
WHQ��DXI�9HUODQJHQ�GHU�%DXEHK|UGH�LQQHUW�DQJHPHVVHQHU�)ULVW�GHQ�JHVHW]OLFKHQ�
=XVWDQG�ZLHGHU�KHU]XVWHOOHQ��5HYHUV���

�
�� 'LH�%DXEHK|UGH� OlVVW�5HYHUVH�DXI�.RVWHQ�GHU�%DXKHUUVFKDIW� LP�*UXQGEXFK�DQ�

PHUNHQ��
�
�
�
��� 6LFKHUKHLW�XQG�*HVXQGKHLW�

:RKQK\JLHQH� $UW�����
�
�� :RKQEDXWHQ�VLQG�QDFK�GHQ�%HG�UIQLVVHQ�GHU�%HZRKQHULQQHQ�XQG�%HZRKQHU�VR�

]X�JHVWDOWHQ�XQG�DXV]XI�KUHQ��GDVV� VLH�HLQHP�P|JOLFKVW�ZHLWHQ�.UHLV�YRQ�3HUVR�
QHQ�GLHQHQ�N|QQHQ��

�
�� :RKQ���6FKODI��XQG�$UEHLWVUlXPH�LP�8QWHUJHVFKRVV�VLQG�HUODXEW��VRIHUQ�VLH�JHQ��

JHQG�EHOLFKWHW��HLQZDQGIUHL�EHO�IWHW�XQG�LVROLHUW�VLQG���
�
�� $UEHLWVUlXPH� LP�8QWHUJHVFKRVV� VLQG�HUODXEW��'LHVH�P�VVHQ� MHGRFK�HLQZDQGIUHL�

EHO�IWHW�XQG�LVROLHUW�VHLQ��
�
�



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

(QHUJLHKDXVKDOW�� $UW�����
�
�� 'LH�*HPHLQGH�XQWHUVW�W]W�XQG�I|UGHUW�GHQ�JH]LHOWHQ�(LQVDW]�XQG�GLH�1XW]XQJ�YRQ�

HUQHXHUEDUHQ� (QHUJLHQ�� %HL� DOOHQ� %DXWHQ� XQG� %DXWHLOHQ� LVW� GHU� VSDUVDPHQ�XQG�
XPZHOWJHUHFKWHQ�(QHUJLHQXW]XQJ�EHVRQGHUH�%HDFKWXQJ�]X�VFKHQNHQ��

�
�� :HUGHQ�DQ�EHVWHKHQGHQ�%DXWHQ�RGHU�$QODJHQ�$XVVHQLVRODWLRQHQ�EHZLOOLJW��GDUI�

YRQ�GHU�$XVQ�W]XQJV]LIIHU�� YRQ�*HVDPWK|KH�XQG� )DVVDGHQK|KH��*HElXGHOlQ�
JHQ��*UHQ]��XQG�*HElXGHDEVWlQGHQ�VRZLH�%DXOLQLHQ�XP�GLH�.RQVWUXNWLRQVVWlUNH�
DEJHZLFKHQ�ZHUGHQ��

�
�
�
9RUNHKUHQ�EHL�%DXDUEHLWHQ� �$UW�����
�
�� %HL�%DXDUEHLWHQ�DOOHU�$UW�VLQG�GLH�]XP�6FKXW]�YRQ�3HUVRQHQ��6DFKHQ�XQG�8PZHOW�

HUIRUGHUOLFKHQ�0DVVQDKPHQ�]X�WUHIIHQ��
�
�� %DXDUEHLWHQ�VLQG�VR�]X�SODQHQ�XQG�DXV]XI�KUHQ��GDVV�P|JOLFKVW�ZHQLJ�,PPLVVLR�

QHQ� HQWVWHKHQ� XQG� GLH� PDVVJHEOLFKHQ� HLGJHQ|VVLVFKHQ� XQG� NDQWRQDOHQ� 9RU�
VFKULIWHQ�HLQJHKDOWHQ� VLQG�� %DXDUEHLWHQ��GLH�9HUNHKUV��RGHU�DQGHUQ� /lUP� VRZLH�
6WDXE��(UVFK�WWHUXQJHQ�RGHU�OlVWLJH�*HU�FKH�YHUXUVDFKHQ��G�UIHQ�QXU�YRQ�0RQ�
WDJ�ELV�6DPVWDJ�YRQ�������ELV�������8KU�XQG�YRQ�������ELV�������8KU�DXVJHI�KUW�
ZHUGHQ�� 'LH� %DXEHK|UGH� NDQQ� $XVQDKPHQ� JHVWDWWHQ� RGHU�ZHLWHUH� (LQVFKUlQ�
NXQJHQ�YHUI�JHQ��

�
�� %DXVWHOOHQDEZDVVHU� LVW� MH�QDFK�$EZDVVHUDUW�XQG�$QIDOO� ]X�EHKDQGHOQ��EHYRU�HV�

PLW�%HZLOOLJXQJ�GHU�]XVWlQGLJHQ�NDQWRQDOHQ�%HK|UGH��$PW�I�U�1DWXU�XQG�8PZHOW��
LQ�GLH�.DQDOLVDWLRQ�RGHU�LQ�HLQHQ�9RUIOXWHU�HLQJHOHLWHW�RGHU�YHUVLFNHUW�ZLUG��'LH�DXI�
%DXVWHOOHQ�DQIDOOHQGHQ�$EIlOOH�VLQG�QDFK�GHQ�HLGJHQ|VVLVFKHQ��NDQWRQDOHQ�XQG�
NRPPXQDOHQ�9RUVFKULIWHQ�]X�HQWVRUJHQ��

�
�
'�QJHUHLQULFKWXQJHQ��6LOREDOOHQ� �$UW�����
�
�� '�QJHUHLQULFKWXQJHQ�VLQG�VR�]X�HUVWHOOHQ�XQG�]X�EHWUHLEHQ��GDVV�NHLQH�XQ]XPXW�

EDUHQ� ,PPLVVLRQHQ� LQ�GHU� 8PJHEXQJ�HQWVWHKHQ��'DV�$EOHLWHQ�YRQ� -DXFKH�DXI�
IUHPGH�*UXQGVW�FNH�LVW�YHUERWHQ��

�
�� 0LVWKDXIHQ�XQG�-DXFKHNlVWHQ�KDEHQ�YRQ�EHQDFKEDUWHQ�*HElXGHQ�HLQHQ�$E�

VWDQG�YRQ�PLQGHVWHQV���P�XQG�YRQ�GHU�*UHQ]H�EHQDFKEDUWHU�*UXQGVW�FNH�PLQ�
GHVWHQV� �����P�$EVWDQG� HLQ]XKDOWHQ�� 'LH� %DXEHK|UGH� NDQQ� 8QWHUVFKUHLWXQJHQ�
GLHVHU�$EVWlQGH�EHZLOOLJHQ��ZHQQ�HLQH�9HUHLQEDUXQJ�]ZLVFKHQ�GHQ�%HWURIIHQHQ�
YRUOLHJW�XQG�NHLQH�|IIHQWOLFKHQ�,QWHUHVVHQ�HQWJHJHQVWHKHQ���

�
�� 6LOREDOOHQ�VLQG�EHL�GHQ�ODQGZLUWVFKDIWOLFKHQ�+|IHQ�]X�ODJHUQ��6LH�G�UIHQ�QLFKW�DXI�

RIIHQHP� )HOG�� HQWODQJ� YRQ� 9HUNHKUVDQODJHQ� RGHU� LQ� XQPLWWHOEDUHU� 1lKH� YRQ�
:RKQVLHGOXQJHQ�GHSRQLHUW�ZHUGHQ��

�
�



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

�
��� *HVWDOWXQJ�

'lFKHU� $UW�����
�
�� 'lFKHU�VLQG�JDQ]KHLWOLFK�PLW�%H]XJ�]XU�XPJHEHQGHQ�%DXVXEVWDQ]��'DFKIRUPHQ��

0DWHULDOLHQ�XQG�)DUEHQ��XQG�6LHGOXQJVVWUXNWXU�]X�JHVWDOWHQ���
�
�� ,Q�DOOHQ�=RQHQ�VLQG�QXU�*LHEHOGlFKHU�]XOlVVLJ��,Q�GHU�'RUI]RQH�JLOW�HLQH�'DFKQHL�

JXQJ�YRQ����������DOWH�7HLOXQJ��D�7����,Q�GHQ��EULJHQ�=RQHQ�GDUI�GLH�'DFKQHLJXQJ�
QLFKW�ZHQLJHU�DOV�����D�7��EHWUDJHQ��)�U�HLQJHVFKRVVLJH�$QEDXWHQ�XQG�.OHLQEDX�
WHQ�RKQH�DQUHFKHQEDUH�%UXWWRJHVFKRVVIOlFKH�XQG�HLQHU�*UXQGIOlFKH�YRQ�PD�
[LPDO� ���P�� N|QQHQ� IODFKHU� JHQHLJWH� 3XOWGlFKHU� VRZLH� )ODFKGlFKHU� JHVWDWWHW�
ZHUGHQ���

�
�� 'DFKDXIEDXWHQ� XQG� 'DFKHLQVFKQLWWH� VRZLH� 'DFKIHQVWHU� XQG� 2EHUOLFKWHU� VLQG�

]XOlVVLJ�� VRIHUQ�HLQH�lVWKHWLVFKH�'DFK��XQG�*HVDPWJHVWDOWXQJ�VLFKHUJHVWHOOW� LVW��
,Q�GHU�'RUI]RQH�VRZLH�EHL�VFK�W]HQVZHUWHQ�XQG�HUKDOWHQVZHUWHQ�*HElXGHQ�EH�
VWHKW�NHLQ�$QVSUXFK��VRIHUQ�QLFKW�HLQH�SRVLWLYH�%HXUWHLOXQJ�GHU�*HVWDOWXQJVEHUD�
WXQJ�YRUOLHJW��

�
�� %HL� JXWHU� *HVWDOWXQJVTXDOLWlW� PLW� QDFKYROO]LHKEDUHU� %HJU�QGXQJ� RGHU� LP� =X�

VDPPHQKDQJ� PLW� GHU� 1XW]XQJ� YRQ� HUQHXHUEDUHQ� (QHUJLHQ� NDQQ� GLH� %HK|UGH�
$XVQDKPHQ�JHVWDWWHQ��ZHQQ�HLQH�SRVLWLYH�%HXUWHLOXQJ�GHU�*HVWDOWXQJVEHUDWXQJ�
YRUOLHJW��

�
�
(QHUJLHDQODJHQ� $UW�����
�
$QODJHQ� ]XU� 1XW]XQJ� YRQ� DOWHUQDWLYHQ� (QHUJLHTXHOOHQ� VLQG� LP� 5DKPHQ�GHU� WHFKQL�
VFKHQ�0|JOLFKNHLWHQ�JXW� LQV�2UWV��XQG�/DQGVFKDIWVELOG�HLQ]XI�JHQ��'LH�%DXEHK|UGH�
]LHKW�EHL�%HGDUI�H[WHUQH�)DFKOHXWH�I�U�GLH�WHFKQLVFKH�XQG�JHVWDOWHULVFKH�%HXUWHLOXQJ�
EHL���
�
�
�
(LQIULHGXQJHQ�XQG�3IODQ]HQ� �$UW�����
�
�� (LQIULHGXQJHQ�ZLH�=lXQH��0DXHUQ�XQG�/HEKlJH�VLQG�JXW�]X�JHVWDOWHQ�XQG�KDEHQ�

VLFK�LQ�GDV�2UWV��XQG�/DQGVFKDIWVELOG�HLQ]XI�JHQ��0RELOH�:HLGH]lXQH�VLQG�QDFK�
HUIROJWHU�%HZHLGXQJ�XPJHKHQG�ZLHGHU�]X�HQWIHUQHQ��

�
�� =lXQH� DXV� 6WDFKHOGUDKW� RGHU� DQGHUHQ� JHIlKUOLFKHQ�0DWHULDOLHQ� VLQG� DXI� GHP�

JDQ]HQ�*HPHLQGHJHELHW�YHUERWHQ��%HVWHKHQGH�=lXQH�DXV�VROFKHQ�0DWHULDOLHQ�
VLQG� LQQHUW� �� -DKUHQ� VHLW� ,QNUDIWWUHWHQ�GLHVHU�%HVWLPPXQJ� ]X�HQWIHUQHQ��1|WLJHQ�
IDOOV�RUGQHW�GLH�%DXEHK|UGH�GLH�(UVDW]YRUQDKPH�DQ��

�
�� *HJHQ�EHU�6WUDVVHQJUHQ]HQ�KDEHQ�(LQIULHGXQJHQ�HLQHQ�$EVWDQG�YRQ�����P�HLQ�

]XKDOWHQ��'LH�%DXEHK|UGH�NDQQ�JHULQJHUH�$EVWlQGH�JHJHQ�5HYHUV�EHZLOOLJHQ���
�
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�� %HHLQWUlFKWLJHQ�3IODQ]HQ�IUHPGHV�(LJHQWXP��GLH�|IIHQWOLFKH�6LFKHUKHLW�RGHU�YHU�
XQVWDOWHQ� VLH� GDV� 2UWV�� XQG� /DQGVFKDIWVELOG�� NDQQ� GLH� %DXEHK|UGH� GLH� %HVHLWL�
JXQJ�GHU�3IODQ]HQ�DQRUGQHQ���

�
�
7HUUDLQYHUlQGHUXQJHQ��%|VFKXQJHQ�XQG�0DXHUQ� $UW�����
�
�� 9HUlQGHUXQJHQ�GHV�EHVWHKHQGHQ�*HOlQGHYHUODXIV� VLQG� QXU� ]XOlVVLJ�� VRZHLW� VLH�

GDV�2UWV��XQG�/DQGVFKDIWVELOG�QLFKW�EHHLQWUlFKWLJHQ��
�
�� 8QXPJlQJOLFKH�$EJUDEXQJHQ�XQG�$XIVFK�WWXQJHQ�VLQG�QDFK�$EVFKOXVV�GHU�$U�

EHLWHQ� ]X� EHJU�QHQ� RGHU� PLW� HLQKHLPLVFKHQ� %lXPHQ� RGHU� 6WUlXFKHUQ� ]X� EH�
SIODQ]HQ��'LH�%DXEHK|UGH�NDQQ�:LHGHUKHUVWHOOXQJVSOlQH�YHUODQJHQ��

�
�� %|VFKXQJHQ��6W�W]PDXHUQ�XQG�KLQWHUI�OOWH�0DXHUQ�VLQG�PLW�EHVRQGHUHU�6RUJIDOW�]X�

JHVWDOWHQ�XQG�LQ�GDV�2UWV��XQG�/DQGVFKDIWVELOG�HLQ]XI�JHQ��*HJHQ�EHU�6WUDVVHQ�
JUHQ]HQ� KDEHQ� 6W�W]PDXHUQ� XQG�KLQWHUI�OOWH�0DXHUQ�HLQHQ�$EVWDQG�YRQ�����P�
HLQ]XKDOWHQ���

�
�
5HNODPHQ�XQG�+LQZHLVWDIHOQ� $UW�����
�
�� 5HNODPHQ�XQG�+LQZHLVWDIHOQ�VLQG�]XOlVVLJ�� VRZHLW� VLH�GDV�2UWV��XQG�/DQGVFKDIWV�

ELOG�XQG�GLH�9HUNHKUVVLFKHUKHLW�QLFKW�EHHLQWUlFKWLJHQ��
�
�
$QWHQQHQ� $UW�����
�
�� 'LH� 6WDQGRUWH� YRQ� $XVVHQDQWHQQHQ� HLQVFKOLHVVOLFK� 3DUDERODQWHQQHQ� VLQG� VR� ]X�

ZlKOHQ��GDVV�VLH�GDV�2UWVELOG�QLFKW�EHHLQWUlFKWLJHQ��
�
�� 'LH� %DXEHK|UGH� NDQQ� EHL� 1HXEDXWHQ�� ZHVHQWOLFKHQ� 8PEDXWHQ� RGHU� (UZHLWH�

UXQJHQ�LQQHUKDOE�HLQHV�JHQHUHOO�JHVFK�W]WHQ�%HUHLFKHV��HLQHV�6FKXW]��RGHU�(UKDO�
WXQJVEHUHLFKV�GLH�(UVWHOOXQJ�YRQ�*HPHLQVFKDIWVDQWHQQHQ�YRUVFKUHLEHQ�XQG�GDV�
DQVFKOXVVSIOLFKWLJH�*HELHW�EHVWLPPHQ��

�
�
�
��� 9HUNHKU��9HUVRUJXQJ�XQG�(QWVRUJXQJ�

9HUNHKUVVLFKHUKHLW� $UW�����
�
�� 'LH� %DXEHK|UGH� VRUJW�GDI�U��GDVV�GLH�JHPHLQGHHLJHQHQ�9HUNHKUVDQODJHQ�� LQV�

EHVRQGHUH�GLH�$QODJHQ�I�U�GHQ�/DQJVDPYHUNHKU��JHIDKUORV�EHQ�W]W�ZHUGHQ�N|Q�
QHQ���

�
�� %DXOLFKH� $QODJHQ�ZLH� (LQP�QGXQJHQ�� $XVIDKUWHQ� XQG�$XVJlQJH�DXI� 6WUDVVHQ��

:HJH� XQG� 3OlW]H� G�UIHQ�GLH� %HQ�W]HULQQHQ�XQG� %HQ�W]HU� GHU�9HUNHKUVDQODJHQ�
QLFKW�JHIlKUGHQ��'LH�%DXEHK|UGH�NDQQ�GLH�$QSDVVXQJ�RGHU�%HVHLWLJXQJ�JHIlKU�
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OLFKHU� $QODJHQ�DXI� .RVWHQ� GHU� (LJHQW�PHULQ� RGHU� GHV� (LJHQW�PHUV� GHU� $QODJH�
YHUI�JHQ���

�
�� $XI� 'lFKHUQ� HQWODQJ� YRQ� |IIHQWOLFK� QXW]EDUHQ� 5lXPHQ� VLQG� 'DFKULQQHQ� XQG�

6FKQHHIDQJYRUULFKWXQJHQ� DQ]XEULQJHQ�� :LUG� GXUFK� DEIOLHVVHQGHV�:DVVHU� RGHU�
'DFKODZLQHQ� GLH� |IIHQWOLFKH� 6LFKHUKHLW� JHIlKUGHW�� KDEHQ� *UXQGHLJHQW�PHULQ�
QHQ� XQG�*UXQGHLJHQW�PHU� GLH� QRWZHQGLJHQ�0DVVQDKPHQ� ]XU� %HVHLWLJXQJ�GHU�
*HIlKUGXQJ� ]X� WUHIIHQ�� %OHLEHQ� VLH� XQWlWLJ�� OlVVW�GLH� %DXEHK|UGH�GLH�HUIRUGHUOL�
FKHQ�0DVVQDKPHQ�DXI�LKUH�.RVWHQ�DXVI�KUHQ��

�
�
=X��XQG�$XVIDKUWHQ� �$UW�����
�
�� (LQVWHOOKDOOHQ�XQG�*DUDJHQ�PLW�GLUHNWHU�$XVIDKUW�DXI� 6WUDVVHQ��:HJH�XQG�3OlW]H�

P�VVHQ� HLQHQ� 9RUSODW]� YRQ�PLQGHVWHQV� ��P� /lQJH� XQG� ��P� %UHLWH� DXIZHLVHQ��
'LHQHQ� VLH� ]XU� 8QWHUEULQJXQJ� YRQ� )DKU]HXJHQ�PLW�PHKU� DOV� ��P� /lQJH�� LVW� GHU�
9RUSODW]�HQWVSUHFKHQG�]X�YHUJU|VVHUQ��

�
�� 5DPSHQ� G�UIHQ� HLQH� PD[LPDOH� 1HLJXQJ� YRQ� ���� DXIZHLVHQ�� %HL� 5DPSHQ� DQ�

YHUNHKUVUHLFKHQ�6WUDVVHQ�PXVV�]ZLVFKHQ�GHU�6WUDVVHQJUHQ]H�XQG�GHP�%HJLQQ�GHU�
1HLJXQJ�HLQ�9RUSODW]�PLW�HLQHU�1HLJXQJ�YRQ�K|FKVWHQV����XQG�YRQ�PLQGHVWHQV���
P�/lQJH�YRUKDQGHQ�VHLQ��

�
�� %HL� 9RUOLHJHQ� EHVRQGHUHU� 9HUKlOWQLVVH�� LQVEHVRQGHUH� LQ� GHU� 'RUI]RQH� NDQQ� GLH�

%DXEHK|UGH�GDYRQ�DEZHLFKHQGH�0DVVH�JHVWDWWHQ���
�
�� 'LH�%DXEHK|UGH�NDQQ�GLH�(UVWHOOXQJ�JHPHLQVFKDIWOLFKHU�=X��XQG�$XVIDKUWHQ�YRU�

VFKUHLEHQ�RGHU�GLH�(LJHQW�PHULQQHQ�XQG�(LJHQW�PHU�EHVWHKHQGHU�$QODJHQ�YHU�
SIOLFKWHQ��'ULWWHQ�GLH�0LWEHQ�W]XQJ�JHJHQ�DQJHPHVVHQH�(QWVFKlGLJXQJ�]X�JH�
VWDWWHQ��VRIHUQ�VLFK�GLHV�LP�|IIHQWOLFKHQ�,QWHUHVVH�DOV�QRWZHQGLJ�HUZHLVW��

�
�
$EVWHOOSOlW]H�I�U�0RWRUIDKU]HXJH��
���3IOLFKWSDUNSOlW]H� $UW�����
�
�� %HL� 1HXEDXWHQ� VRZLH� EHL� 8PEDXWHQ� XQG� (UZHLWHUXQJHQ�� ZHOFKH� ]XVlW]OLFKHQ�

9HUNHKU� HUZDUWHQ� ODVVHQ�� KDW� GLH� %DXKHUUVFKDIW� DXI� HLJHQHP� %RGHQ� ZlKUHQG�
GHV�JDQ]HQ�-DKUV�]XJlQJOLFKH�$EVWHOOSOlW]H�I�U�0RWRUIDKU]HXJH�]X�HUVWHOOHQ�XQG�
GDXHUQG� I�U� GLH� 3DUNLHUXQJ�RIIHQ� ]X�KDOWHQ�RGHU�GDV� %HQ�W]XQJVUHFKW� YRQ�$E�
VWHOOSOlW]HQ�DXI�IUHPGHP�%RGHQ�QDFK]XZHLVHQ��

�
�� *UXQGVlW]OLFK�VLQG�EHUHLW]XVWHOOHQ�EHL�
�

�� :RKQEDXWHQ� ��3ODW]�SUR�:RKQXQJ�ELV�����Pò�%*)��EHL�JU|VVHUHQ��
� � :RKQXQJHQ���3OlW]H�
�
�� %�UREDXWHQ�*HZHUEHEDXWHQ� ��3ODW]�SUR����Pò�%*)�
�
�� 9HUNDXIVORNDOH� ��3ODW]�SUR����Pò�%*)�
�
�� 3HQVLRQHQ��+RWHOV� ��3ODW]�SUR���)UHPGHQEHWWHQ�



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

�
�� 5HVWDXUDQWV� ��3ODW]�SUR���6LW]SOlW]H��RKQH�+RWHOVSHLVHVlOH��

�
� )�U�ZHLWHUH� %DXWHQ� EHVWLPPW� GLH� %DXEHK|UGH�GLH�$Q]DKO� GHU� 3IOLFKWSDUNSOlW]H�

JHPlVV� GHQ� 1RUPHQ� GHU� 9HUHLQLJXQJ� 6FKZHL]HULVFKHU� 6WUDVVHQIDFKOHXWH� �966�
1RUPHQ���6LH�EHU�FNVLFKWLJW�EHL�GHU�)HVWOHJXQJ�GHU�$Q]DKO�3IOLFKWSDUNSOlW]H�GLH�
(UUHLFKEDUNHLW�PLW�|IIHQWOLFKHQ�9HUNHKUVPLWWHOQ�XQG�GHQ�$QWHLO�GHV�/DQJVDPYHU�
NHKUV�DP�HU]HXJWHQ�9HUNHKUVDXINRPPHQ��6LH�NDQQ�LQ�EHVRQGHUHQ�)lOOHQ�GLH�$Q�
]DKO�3IOLFKWSDUNSOlW]H�JHJHQ�5HYHUV�KHUDEVHW]HQ��

�
�� (LJHQW�PHULQQHQ�XQG�(LJHQW�PHU�EHVWHKHQGHU�%DXWHQ�XQG�$QODJHQ�ZHUGHQ�]XU�

6FKDIIXQJ�YRQ�$EVWHOOSOlW]HQ�RGHU�]XU�%HWHLOLJXQJ�DQ�HLQHU�*HPHLQVFKDIWVDQOD�
JH�YHUSIOLFKWHW��VRIHUQ�HV�GLH�9HUKlOWQLVVH�HUIRUGHUQ��

�
�
��� $QRUGQXQJ� �$UW�����
�
�� :HUWYROOH�%DXPEHVWlQGH�XQG�*lUWHQ�VRZLH�I�U�GDV�2UWVELOG�EHGHXWVDPH�5lXPH�

ZLH�,QQHQK|IH��3OlW]H�RGHU�0DXHUQ�XQG�(LQIULHGXQJHQ�G�UIHQ�QLFKW�I�U�GLH�$QOD�
JH�YRQ�$EVWHOOSOlW]HQ�EHVHLWLJW�RGHU�EHDQVSUXFKW�ZHUGHQ��

�
�
:HUNOHLWXQJHQ� $UW�����
�
�� gIIHQWOLFKH�:HUNOHLWXQJHQ�ZHUGHQ�LQ�GHU�5HJHO�LP�6WUDVVHQJHELHW�RGHU�LQQHUKDOE�

JHQHKPLJWHU� %DXOLQLHQ� YHUOHJW��0XVV�HLQH�|IIHQWOLFKH� /HLWXQJ�3ULYDWJUXQGVW�FNH�
GXUFKTXHUHQ��VR�LVW�GHU�%DX�GHU�/HLWXQJ�VDPW�]XJHK|ULJHQ�$QODJHQ�DXI�SULYDWHP�
%RGHQ�JHJHQ�DQJHPHVVHQH�(QWVFKlGLJXQJ�]X�GXOGHQ��'LH�(QWVFKlGLJXQJ�ZLUG�
LP�6WUHLWIDOO�GXUFK�GLH�]XVWlQGLJH�(QWHLJQXQJVNRPPLVVLRQ�IHVWJHVHW]W��

�
�� bQGHUQ�VLFK�GLH�%HG�UIQLVVH�GHV�EHODVWHWHQ�*UXQGVW�FNHV�� VR� LVW�GLH�/HLWXQJ�DXI�

.RVWHQ�GHU�*HPHLQGH�]X�YHUOHJHQ��VRIHUQ�QLFKW�EHL�GHU�%HJU�QGXQJ�GHV�'XUFK�
OHLWXQJVUHFKWV�HLQH�DQGHUH�5HJHOXQJ�JHWURIIHQ�ZRUGHQ�LVW���

�
�
$EZlVVHU� $UW�����
�
�� $EZlVVHU�YRQ�%DXWHQ�XQG�$QODJHQ�VLQG�QDFK�GHQ�HLGJHQ|VVLVFKHQ�XQG�NDQWR�

QDOHQ� 9RUVFKULIWHQ� �EHU� GHQ� 6FKXW]� GHU� *HZlVVHU� VRZLH� QDFK�0DVVJDEH� GHV�
*HQHUHOOHQ�(QWZlVVHUXQJVSODQV�]X�EHKDQGHOQ�XQG�]X�HQWVRUJHQ��

�
�� (LQ]HOKHLWHQ�EHVWLPPW�GDV�5HJOHPHQW��EHU�GLH�$EZDVVHUEHKDQGOXQJ��
�
�
�
��� gIIHQWOLFKHU�XQG�SULYDWHU�*UXQG�XQG�/XIWUDXP�

%HQ�W]XQJ�GHV�|IIHQWOLFKHQ�*UXQGHV� $UW�����
�
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�� *HVWHLJHUWHU� *HPHLQJHEUDXFK� DQ� |IIHQWOLFKHP� *UXQG� RGHU� |IIHQWOLFKHQ� *H�
ZlVVHUQ�LVW�QXU�PLW�%HZLOOLJXQJ�GHV�*HPHLQGHYRUVWDQGV�]XOlVVLJ���

�
�� 'HU�*HPHLQGHYRUVWDQG�NDQQ�LQVEHVRQGHUH�I�U�%DXDUEHLWHQ�GLH�YRU�EHUJHKHQGH�

%HQ�W]XQJ�GHV�|IIHQWOLFKHQ�*UXQGHV�EHZLOOLJHQ��0LW�GHU�%HZLOOLJXQJ�VLQG�GLH� I�U�
GLH�6LFKHUXQJ�GHV�|IIHQWOLFKHQ�9HUNHKUV�XQG�GHU�|IIHQWOLFKHQ�$QODJHQ�QRWZHQ�
GLJHQ�%HGLQJXQJHQ�XQG�$XIODJHQ�]X�YHUELQGHQ��

�
�� (LQH� �EHU� GHQ� JHVWHLJHUWHQ� *HPHLQJHEUDXFK� KLQDXVJHKHQGH� 6RQGHUQXW]XQJ�

DQ�|IIHQWOLFKHP�*UXQG�RGHU�DQ�|IIHQWOLFKHQ�*HZlVVHUQ�EHGDUI�HLQHU�.RQ]HVVLRQ�
GHU�*HPHLQGH���

�
�� %HZLOOLJXQJHQ�I�U�JHVWHLJHUWHQ�*HPHLQJHEUDXFK�XQG�6RQGHUQXW]XQJHQ�N|QQHQ�

YRQ�GHU�/HLVWXQJ�HLQHU�(QWVFKlGLJXQJ�DEKlQJLJ�JHPDFKW�ZHUGHQ���
�
�
%HQ�W]XQJ�GHV�|IIHQWOLFKHQ�/XIWUDXPV� $UW�����
�
�� 'LH�%DXEHK|UGH�NDQQ�GLH�1XW]XQJ�GHV�|IIHQWOLFKHQ�/XIWUDXPV�GXUFK�(UNHU��%DO�

NRQH�� )XQGDPHQWVYRUVSU�QJH��1RWDXVJlQJH�RGHU�DQGHUH�DXVODGHQGH�*HElX�
GHWHLOH�EHZLOOLJHQ��ZHQQ�GLH�%HQ�W]XQJ�GHV�|IIHQWOLFKHQ�*UXQGV�QLFKW�HUVFKZHUW�
ZLUG��GLH�9HUNHKUVVLFKHUKHLW�JHZlKUOHLVWHW�LVW�XQG�NHLQH�DQGHUQ�|IIHQWOLFKHQ�,QWH�
UHVVHQ�HQWJHJHQVWHKHQ���

�
�� (UNHU� XQG� DQGHUH� DXVODGHQGH� *HElXGHWHLOH� VRZLH� 'DFKYRUVSU�QJH� HQWODQJ�

YRQ�9HUNHKUVIOlFKHQ�ZHUGHQ�QXU�EHZLOOLJW��ZHQQ�VLH�PLQGHVWHQV���P��EHU�|IIHQW�
OLFK�EHJHKEDUHQ�)OlFKHQ�XQG�����P��EHU�GHP�6WUDVVHQQLYHDX�DQJHEUDFKW�ZHU�
GHQ�XQG�QLFKW�PHKU�DOV���P�LQ�GHQ�|IIHQWOLFKHQ�/XIWUDXP�UDJHQ��

�
�� %HVWHKHQGH� DXVNUDJHQGH� *HElXGHWHLOH� G�UIHQ� EHZLOOLJXQJVIUHL� QDFKLVROLHUW�

ZHUGHQ��
�
�
1XW]XQJ�GHV�3ULYDWHLJHQWXPV�I�U�|IIHQWOLFKH�=ZHFNH� $UW�����
�
�� 'LH�*HPHLQGH�LVW�EHUHFKWLJW��6FKLOGHU�XQG�7DIHOQ�ZLH�9HUNHKUVVLJQDOH��6WUDVVHQWD�

IHOQ��:HJPDUNLHUXQJHQ��9HUPHVVXQJV]HLFKHQ��$QJDEHQ��EHU�:HUNOHLWXQJHQ�VR�
ZLH� WHFKQLVFKH� (LQULFKWXQJHQ�ZLH� +\GUDQWHQ�� 9RUULFKWXQJHQ� I�U� GLH� |IIHQWOLFKH�
%HOHXFKWXQJ�� 6FKDOWNlVWHQ��0HVVHLQULFKWXQJHQ�DXI� 3ULYDWJUXQGVW�FNHQ� RGHU� DQ�
3ULYDWEDXWHQ� XQHQWJHOWOLFK� DQ]XEULQJHQ�� %HUHFKWLJWHQ� :�QVFKHQ� GHU� *UXQGHL�
JHQW�PHULQQHQ�XQG�*UXQGHLJHQW�PHU�LVW�5HFKQXQJ�]X�WUDJHQ��

,9� (UVFKOLHVVXQJVRUGQXQJ�

�
��� $OOJHPHLQHV�

(UVFKOLHVVXQJVSURJUDPP� $UW�����
�
�� 'LH� %DXEHK|UGH� LVW� ]XVWlQGLJ� I�U� GLH� (UDUEHLWXQJ� XQG� GHQ� (UODVV� GHV� (UVFKOLHV�

VXQJVSURJUDPPV���
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�
�� 'LH� %DXEHK|UGH� OHJW� GHQ� (QWZXUI� I�U� GDV� (UVFKOLHVVXQJVSURJUDPP� LQ� GHU� *H�

PHLQGH�ZlKUHQG����7DJHQ�|IIHQWOLFK�DXI�XQG�JLEW�GLH�$XIODJH�LP�DPWOLFKHQ�3XE�
OLNDWLRQVRUJDQ�GHU�*HPHLQGH� XQG� LP� .DQWRQVDPWVEODWW� EHNDQQW��:lKUHQG�GHU�
|IIHQWOLFKHQ� $XIODJH� N|QQHQ� %HWURIIHQH� EHL� GHU� %DXEHK|UGH� 9RUVFKOlJH� XQG�
(LQZHQGXQJHQ�HLQEULQJHQ��'LHVH�SU�IW�GLH�(LQJDEHQ��HQWVFKHLGHW��EHU�DOOIlOOLJH�
$QSDVVXQJHQ�XQG�HUOlVVW�GDV�(UVFKOLHVVXQJVSURJUDPP��

�
�� 'LH�%DXEHK|UGH�VRUJW�GDI�U��GDVV�GLH�VLFK�DXV�GHP�(UVFKOLHVVXQJVSURJUDPP�HU�

JHEHQGHQ�ILQDQ]LHOOHQ�9HUSIOLFKWXQJHQ�LP�MlKUOLFKHQ�%XGJHW�GHU�*HPHLQGH�YRU�
JHVHKHQ�ZHUGHQ��

�
�� %HL�ZHVHQWOLFKHQ�$QSDVVXQJHQ�GHV�(UVFKOLHVVXQJVSURJUDPPV�LVW�GDV�$XIODJHYHU�

IDKUHQ�]X�ZLHGHUKROHQ��
�
�
(UVFKOLHVVXQJVUHJOHPHQWH� $UW�����
�
�� 'LH�(UVFKOLHVVXQJVUHJOHPHQWH�UHJHOQ�LQ�(UJlQ]XQJ�GHV�%DXJHVHW]HV�GLH�3URMHNWLH�

UXQJ�� GLH� (UVWHOOXQJ� XQG� WHFKQLVFKH� *HVWDOWXQJ�� GLH� %HQ�W]XQJ�� GHQ� 8QWHUKDOW�
XQG� GLH� EHGDUIVJHUHFKWH� (UQHXHUXQJ� GHU� |IIHQWOLFKHQ� XQG� SULYDWHQ� (UVFKOLHV�
VXQJVDQODJHQ�� LQVEHVRQGHUH� LQ�GHQ�%HUHLFKHQ�:DVVHUYHUVRUJXQJ��$EZDVVHUEH�
KDQGOXQJ�XQG�$EIDOOEHZLUWVFKDIWXQJ�VRZLH�GHU�(QHUJLHYHUVRUJXQJ�XQG�GHU�7HOH�
NRPPXQLNDWLRQ�� VRZHLW� QLFKW�HLQ]HOQH�$XIJDEHQ�*HPHLQGHYHUELQGXQJHQ�� NRQ�
]HVVLRQLHUWHQ�7UlJHUVFKDIWHQ�RGHU�3ULYDWHQ�RGHU��EHUWUDJHQ�VLQG��'LH�5HJOHPHQ�
WH�OHJHQ�GLH�$QVFKOXVVSIOLFKWHQ�XQG�$QVFKOXVVYRUDXVVHW]XQJHQ�IHVW���

�
�� 'LH� (UVFKOLHVVXQJVUHJOHPHQWH� UHJHOQ� DXVVHUGHP� GLH� 'HFNXQJ� GHU� $XIZHQGXQ�

JHQ�GHU�*HPHLQGH�I�U�GHQ�%DX��GHQ�%HWULHE��GHQ�8QWHUKDOW�XQG�GLH�(UQHXHUXQJ�
GHU�9HUVRUJXQJV��XQG�(QWVRUJXQJVDQODJHQ��6LH� OHJHQ�LQVEHVRQGHUH�IHVW��ZHOFKH�
9HUVRUJXQJVDQODJHQ�QDFK�GHQ� %HVWLPPXQJHQ�GHU� NDQWRQDOHQ�5DXPSODQXQJV�
JHVHW]JHEXQJ��EHU�%HLWUlJH�XQG�ZHOFKH��EHU�*HE�KUHQ�ILQDQ]LHUW�ZHUGHQ��6R�
ZHLW�*HE�KUHQ�HUKREHQ�ZHUGHQ��EHVWLPPHQ�GLH�5HJOHPHQWH�GHQ�.UHLV�GHU�*H�
E�KUHQSIOLFKWLJHQ��GLH�%HPHVVXQJVJUXQGODJHQ�XQG�GLH�*HE�KUHQDQVlW]H�VRZLH�
GDV�9HUIDKUHQ�I�U�GLH�9HUDQODJXQJ�XQG�GHQ�%H]XJ�GHU�*HE�KUHQ���

�
�� %HL� GHU� $XVJHVWDOWXQJ� GHU� (UVFKOLHVVXQJVUHJOHPHQWH� VLQG� GLH� 9RUJDEHQ� GHU�

�EHUJHRUGQHWHQ�*HVHW]JHEXQJ�� QDPHQWOLFK� GDV� 9HUXUVDFKHUSULQ]LS� ]X� EHDFK�
WHQ��=XVWlQGLJ�I�U�GHQ�(UODVV�GHU�(UVFKOLHVVXQJVUHJOHPHQWH�LVW�GLH�*HPHLQGHYHU�
VDPPOXQJ��

�
�� 9RUEHKDOWHQ�EOHLEHQ�EHVRQGHUH�5HJHOXQJHQ� LP�5DKPHQ�YRQ�$UHDO��XQG�4XDU�

WLHUSODQXQJHQ��
�
�
�
�
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��� 3URMHNWLHUXQJ�XQG�%HZLOOLJXQJ�

*HQHUHOOH�3URMHNWH�XQG�%DXSURMHNWH� $UW�����
�
�� 'LH� JHQHUHOOHQ� 3URMHNWH� XPIDVVHQ� GLH� 9HUNHKUVDQODJHQ� GHU� *UREHUVFKOLHVVXQJ��

GLH�+DXSWDQODJHQ�GHU�:DVVHUYHUVRUJXQJ�XQG�GHU�$EZDVVHUHQWVRUJXQJ��GLH�9HU�
NHKUVDQODJHQ�GHU�*UREHUVFKOLHVVXQJ�VRZLH�$QODJHQ�GHU�(QHUJLHYHUVRUJXQJ�XQG�
GHU�$EIDOOEHZLUWVFKDIWXQJ���

�
�� 'LH� %DXSURMHNWH�EHVWLPPHQ�$UW�� 8PIDQJ�� /DJH�XQG�EDXWHFKQLVFKH�*HVWDOWXQJ�

YRQ�(UVFKOLHVVXQJVDQODJHQ�XQG�ZHLWHUH�(LQ]HOKHLWHQ���
�
�� 'LH�%HZLOOLJXQJ�GHU�(UVFKOLHVVXQJVDQODJHQ�HUIROJW�LP�%DXEHZLOOLJXQJVYHUIDKUHQ��
�
�
�
��� $XVI�KUXQJ��%HWULHE��8QWHUKDOW�XQG�(UQHXHUXQJ��

gIIHQWOLFKH�(UVFKOLHVVXQJVDQODJHQ� $UW�����
�
�� 'LH�JHPHLQGHHLJHQHQ�$QODJHQ�GHU�*UXQG��XQG�*UREHUVFKOLHVVXQJ�ZHUGHQ�YRQ�

GHU�*HPHLQGH�QDFK�0DVVJDEH�GHV�(UVFKOLHVVXQJVSURJUDPPV�DXVJHI�KUW��
�
�� $QODJHQ�GHU� )HLQHUVFKOLHVVXQJ�ZHUGHQ� YRQ�GHU�*HPHLQGH�HUVWHOOW��ZHQQ�GLHVH�

HLQHU�JU|VVHUHQ�$Q]DKO�YRQ�*UXQGVW�FNHQ�GLHQHQ��/HKQW�GLH�%DXEHK|UGH�$QWUl�
JH� ,QWHUHVVLHUWHU�DXI�'XUFKI�KUXQJ�GHU� )HLQHUVFKOLHVVXQJ�DE��HUPlFKWLJW� VLH�GLH�
$QWUDJVWHOOHQGHQ��GLH�$QODJHQ�QDFK�GHQ�3OlQHQ�GHU�*HPHLQGH�DOV�SULYDWH�(U�
VFKOLHVVXQJVDQODJHQ�]X�HUVWHOOHQ��

�
�� 'LH� *HPHLQGH� VRUJW� I�U� HLQHQ� HLQZDQGIUHLHQ� %HWULHE� XQG� 8QWHUKDOW� VRZLH� GLH�

UHFKW]HLWLJH�(UQHXHUXQJ�DOOHU�JHPHLQGHHLJHQHQ�$QODJHQ��
�
�
:LQWHUGLHQVW� $UW�����
�
�� 'LH�9HUNHKUVDQODJHQ�GHU�*HPHLQGH�VRZLH�SULYDWH�(UVFKOLHVVXQJVVWUDVVHQ�ZHUGHQ�

ZlKUHQG�GHV�:LQWHUV�YRQ�GHU�*HPHLQGH�DXI�HLJHQH�.RVWHQ�RIIHQJHKDOWHQ�� VR�
ZHLW�HV�GHQ�%HG�UIQLVVHQ�HQWVSULFKW��'LH�9HUZHQGXQJ�FKHPLVFKHU�$XIWDXPLWWHO�LVW�
XQWHUVDJW��

�
�� 'LH�*HPHLQGH� LVW�EHIXJW��EHL�GHU� 6FKQHHUlXPXQJ�GHQ�6FKQHH�PLW�0DVFKLQHQ�

RGHU� YRQ� +DQG� XQWHU�P|JOLFKVWHU� 6FKRQXQJ� YRQ�*HElXGHQ� XQG� .XOWXUHQ� DXI�
DQJUHQ]HQGH�SULYDWH�*UXQGVW�FNH�ZHUIHQ�]X� ODVVHQ��'LH�EHWURIIHQHQ�*UXQGVW��
FNH�VLQG�YRQ�GHU�*HPHLQGH�QDFK�GHU�6FKQHHVFKPHO]H�YRQ�6SOLW�XQG�$EIlOOHQ�]X�
UHLQLJHQ�� 6FKlGHQ�DQ�3IODQ]HQ�RGHU� =lXQHQ� VLQG�YRQ�GHU�*HPHLQGH� ]X�EHKH�
EHQ��

�
�� 'LH�%DXEHK|UGH�HUOlVVW�HLQHQ�3ODQ�PLW�GHU�%H]HLFKQXQJ�GHU�YRQ�GHU�*HPHLQGH�

JHUlXPWHQ�6WUDVVHQ��:HJH�XQG�3OlW]H��
�
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�
3ULYDWH�(UVFKOLHVVXQJVDQODJHQ� $UW�����
�
�� 'LH�$XVI�KUXQJ�XQG� )LQDQ]LHUXQJ� YRQ�SULYDWHQ� (UVFKOLHVVXQJVDQODJHQ� LVW� 6DFKH�

GHU�*UXQGHLJHQW�PHULQQHQ�XQG�*UXQGHLJHQW�PHU��'LH�$QODJHQ�VLQG�GDXHUQG�LQ�
JXWHP�XQG�IXQNWLRQVIlKLJHP�=XVWDQG�]X�KDOWHQ�XQG�UHFKW]HLWLJ�]X�HUQHXHUQ��%HL�
9HUQDFKOlVVLJXQJ� GLHVHU� 9HUSIOLFKWXQJ� WULIIW� GLH� %DXEHK|UGH� GLH� HUIRUGHUOLFKHQ�
0DVVQDKPHQ��6RIHUQ�QRWZHQGLJ��RUGQHW�VLH�GLH�(UVDW]YRUQDKPH�DQ��

�
�� 'LH� %DXEHK|UGH� NDQQ�GLH�*UXQGHLJHQW�PHULQQHQ�XQG�*UXQGHLJHQW�PHU�HLQHV�

4XDUWLHUV� XQG�EHQDFKEDUWHU�*UXQGVW�FNH� YHUSIOLFKWHQ�� SULYDWH�*HPHLQVFKDIWV�
DQODJHQ�]X�HUVWHOOHQ�RGHU�DXFK�'ULWWHQ�JHJHQ�DQJHPHVVHQH�(QWVFKlGLJXQJ�]XU�
9HUI�JXQJ� ]X� VWHOOHQ��'LH� %DXEHK|UGH� OHJW� LQ� VROFKHQ�)lOOHQ�GLH�(QWVFKlGLJXQ�
JHQ�XQG�GHQ�.RVWHQDQWHLO�I�U�MHGHV�DQJHVFKORVVHQH�*UXQGVW�FN�IHVW��)�U�JU|VVHUH�
*HPHLQVFKDIWVDQODJHQ�VLQG�4XDUWLHUSODQYHUIDKUHQ�GXUFK]XI�KUHQ��

�
�� 'LH� %DXEHK|UGH� KDW� DXI� $QWUDJ� SULYDWH� (UVFKOLHVVXQJVDQODJHQ�� GLH� GHP� *H�

PHLQJHEUDXFK�GLHQHQ�XQG�GHQ�WHFKQLVFKHQ�$QIRUGHUXQJHQ�JHQ�JHQ��]X��EHU�
QHKPHQ�� VRIHUQ� GLH� $QODJHQ� XQHQWJHOWOLFK� XQG� LQ� JXWHP� =XVWDQG� DEJHWUHWHQ�
ZHUGHQ��9RUEHKDOWHQ�EOHLEW�GLH�hEHUQDKPH�SULYDWHU� (UVFKOLHVVXQJVDQODJHQ�DXI�
GHP�(QWHLJQXQJVZHJ���

�
�� 'LH� *HPHLQGH� NDQQ� GHQ� 8QWHUKDOW� XQG� GLH� 5HLQLJXQJ� YRQ� SULYDWHQ� 9HUNHKUV���

9HUVRUJXQJV�� RGHU� (QWVRUJXQJVDQODJHQ� JHJHQ� 9HUUHFKQXQJ� GHU� 6HOEVWNRVWHQ�
�EHUQHKPHQ��ZHQQ�

�
D��HV�GLH�0HKUKHLW�GHU�EHWHLOLJWHQ�*UXQGHLJHQW�PHULQQHQ�XQG�*UXQGHLJHQW�PHU�EHDQ�

WUDJW��RGHU�
�
E��GLH�*UXQGHLJHQW�PHULQQHQ� XQG�*UXQGHLJHQW�PHU� LKUHU� 8QWHUKDOWVSIOLFKW� QLFKW� LQ� JH�

Q�JHQGHU�:HLVH�QDFKNRPPHQ��
�
�� 'LH� .RVWHQ� ZHUGHQ� YRQ� GHU� %DXEHK|UGH� QDFK� GHP� 9RUWHLOVSULQ]LS� DXI� GLH�

*UXQGHLJHQW�PHULQQHQ�XQG�*UXQGHLJHQW�PHU�DXIJHWHLOW���
�
�
6DQLHUXQJVSODQXQJHQ� $UW�����
�
�� 'LH�*HPHLQGH��EHUZDFKW�GHQ�=XVWDQG�XQG�GLH�)XQNWLRQVIlKLJNHLW�GHU�HLJHQHQ�

XQG�GHU�SULYDWHQ�(UVFKOLHVVXQJVDQODJHQ��
�
�� 6LH�VWHOOW� ODXIHQG�2SWLPLHUXQJHQ�QDFK�GHP�QHXVWHQ�6WDQG�GHU�7HFKQLN�XQG�XP�

IDVVHQGH�(UQHXHUXQJHQ�GXUFK�IU�K]HLWLJH�6DQLHUXQJVSODQXQJHQ�VLFKHU��
�
�� 6LQG� (UVFKOLHVVXQJVDQODJHQ� HLQHV� 4XDUWLHUV� HUQHXHUXQJVEHG�UIWLJ� RGHU� IHKOHQ�

NODUH�UHFKWOLFKH�5HJHOXQJHQ�EH]�JOLFK�%HQ�W]XQJ��8QWHUKDOW��(UQHXHUXQJ�XQG�)L�
QDQ]LHUXQJ�JHPHLQVFKDIWOLFK�JHQXW]WHU�SULYDWHU�(UVFKOLHVVXQJVDQODJHQ�� I�KUW�GLH�
%DXEHK|UGH�HLQH�6DQLHUXQJVTXDUWLHUSODQXQJ�GXUFK���

�
�
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9� 9ROO]XJV��XQG�6FKOXVVEHVWLPPXQJHQ�

9ROO]XJ� $UW�����
�
�� 'LH�%DXEHK|UGH�YROO]LHKW�GLH� LKU�QDFK�GLHVHP�*HVHW]��GHQ�GDUDXI�EHUXKHQGHQ�

(UODVVHQ� XQG� GHU� �EHUJHRUGQHWHQ�*HVHW]JHEXQJ� �EHUWUDJHQHQ�$XIJDEHQ�� 6LH�
VRUJW� I�U�HLQH� UHFKW]HLWLJH�XQG� VDFKJHUHFKWH� (UI�OOXQJ�DOOHU�JHVHW]OLFKHQ�2EOLH�
JHQKHLWHQ���

�
�� 'LH�%DXEHK|UGH�HUOlVVW�EHL�%HGDUI�9ROO]XJVKLOIHQ�ZLH�0HUNEOlWWHU�RGHU�5LFKWOLQLHQ�

I�U� GLH�$XVJHVWDOWXQJ� YRQ� %DXYRUKDEHQ�QDPHQWOLFK�PLW� %H]XJ�DXI�*HVWDOWXQJ��
:RKQK\JLHQH��6LFKHUKHLW��8QWHUKDOW��

�
�� 5HFKWVHUODVVH� XQG� 9ROO]XJVKLOIHQ� ZHUGHQ� ,QWHUHVVLHUWHQ� ]X� GHQ� 6HOEVWNRVWHQ� ]XU�

9HUI�JXQJ�JHVWHOOW��6LH�VLQG�YRQ�GHQ�PLW�GHP�9ROO]XJ�GHV�%DXJHVHW]HV�EHWUDXWHQ�
3HUVRQHQ��%DX��XQG�3ODQXQJVNRPPLVVLRQ��NRPPXQDOHU�%DXYHUZDOWHU�HWF��EHL�GHU�
$XV�EXQJ�LKUHU�7lWLJNHLW�]X�EHDFKWHQ��

�
�
5HFKWVPLWWHO� $UW�����
�
�� 9HUI�JXQJHQ�XQG�$QRUGQXQJHQ�GHU�%DX��XQG�3ODQXQJVNRPPLVVLRQ�RGHU�HLQ]HO�

QHU�*HPHLQGHIXQNWLRQlUH�EHL�GHU�$QZHQGXQJ�GHV�YRUOLHJHQGHQ�*HVHW]HV�RGHU�
GHU�GDUDXI�EHUXKHQGHQ�(UODVVH�N|QQHQ�LQQHUW����7DJHQ�VHLW�0LWWHLOXQJ�GXUFK�(LQ�
VSUDFKH�EHL�GHU�%DXEHK|UGH�DQJHIRFKWHQ�ZHUGHQ��

�
�� -HGHU�3DUWHL�VWHKW�HV�RIIHQ��GLH�6LVWLHUXQJ�GHV�9HUIDKUHQV�]XJXQVWHQ�HLQHU�0HGLD�

WLRQ� ]X�EHDQWUDJHQ��'DV�9HUIDKUHQ� ULFKWHW� VLFK�QDFK�GHU�NDQWRQDOHQ�5DXPSOD�
QXQJVJHVHW]JHEXQJ��

�
�
,QNUDIWWUHWHQ� $UW�����
�
�� 'DV� YRUOLHJHQGH� %DXJHVHW]� WULWW� QDFK� $QQDKPH� GXUFK� GLH� *HPHLQGH�PLW� GHU�

*HQHKPLJXQJ�GXUFK�GLH�5HJLHUXQJ�LQ�.UDIW��
�
�� 6HLQH�%HVWLPPXQJHQ�VLQG�DXI�DOOH�%DXJHVXFKH�XQG�3ODQXQJHQ�DQZHQGEDU��GLH�

LP� =HLWSXQNW� GHV� ,QNUDIWWUHWHQV� GHV� %DXJHVHW]HV� QRFK� QLFKW� EHZLOOLJW� RGHU� JH�
QHKPLJW�VLQG��

�
�� 0LW�GHP�,QNUDIWWUHWHQ�GLHVHV�*HVHW]HV�JHOWHQ�VlPWOLFKH�ZLGHUVSUHFKHQGHQ�IU�KH�

UHQ� 9RUVFKULIWHQ� GHU� *HPHLQGH�� LQVEHVRQGHUH� GDV� %DXJHVHW]� YRP� ���� -DQXDU�
����������-XOL������DOV�DXIJHKREHQ���

�
�
�
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�
9RQ�GHU�*HPHLQGHYHUVDPPOXQJ�3UDWYDO�EHVFKORVVHQ�DP�����1RYHPEHU������
�
�
9RQ� GHU� 5HJLHUXQJ� JHQHKPLJW� JHPlVV� %HVFKOXVV� YRP� ����0lU]� ����� �3URWRNROO� 1U��

�����
�

�
�
�
�
�
�
$QKDQJ�

�
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� %DX*� .5*� .592�
$EEUXFK� ��� ����������� ���
$EJUDEXQJHQ� ��� ������ ���
$EVWHOOSOlW]H� ������������������ ������������������ �
$EZlVVHU� �������������������

�������
�������������� �

bQGHUXQJ�ELVKHULJHQ�5HFKWV� � ���� �
$QVFKOXVVSXQNW�I�U�9HUNHKUVDQOD�
JHQ�

��� � �

$QWHQQHQ� ��� ������� ���
$UFKlRORJLH]RQH� ��� ��� �
$UHDOSODQ� �������������� ������� �
bVWKHWLN� �������������������� ������� �
$XIKHEXQJ�ELVKHULJHQ�5HFKWV� ��� ���� ���
$XIODJHIULVWHQ� ��� � ������������������

����������������
����������������
�������

$XIODJHQ�]XU�%DXEHZLOOLJXQJ� ������� ��� ���
$XIVFK�WWXQJHQ� ��� ������ �������
$XVIDKUWHQ� ������� ������� �
$XVQDKPHEHZLOOLJXQJ� ��� ������� �
$XVQ�W]XQJV]LIIHU� ��������������� ������� �
$XVVHQLVRODWLRQ� ������� ��� �
$XVVLFKWVSXQNWH� ��� ��� �
$XWRDEVWHOOSOlW]H� ������������������ ������������������ �
%$%�(QWVFKHLG� � ������������ �������������
%DONRQH� ��� ������� �
%DXDEQDKPH� � � ���
%DXDUEHLWHQ��9RUNHKUHQ�� ��� ��� �
%DXEHJLQQ� � ��� �
%DXEHK|UGH� �� ��� �
%DXEHUDWXQJ� ����������������������

���
������������������� �

%DXEHZLOOLJXQJ� ��� ������ ������
%DXHLQVWHOOXQJVYHUI�JXQJ� � � ���
%DXHQWVFKHLG� � ������� �������������������
%DXJHVHW]��NRPPXQDOHV�� � ������� �������
%DXJHVSDQQ� � ��� �����������
%DXJHVWDOWXQJVOLQLHQ� ��� ��� �
%DXJHVXFK� ��� ��������������� ������
%DXNRPPLVVLRQ� �� ��� �
%DXNRQWUROOH� �� ��� �������
%DXOLQLHQ� ������� ��������������� �
%DXSURMHNWH� ��� ��� �
%DXUHFKWVZLGULJNHLW� � � �������
%DXUHLIH� � ��� �
%DXVWRSS� � � ���
%DXWHQ�X��$QODJHQ�DXVVHUKDOE�
%DX]RQHQ�

������� ��������������������
��������

���������������
�������������
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� %DX*� .5*� .592�
%DX]RQHQ� ������ ������ �
%HGLQJXQJHQ�]XU�%DXEHZLOOLJXQJ� ��� ��� �
%HIULVWXQJ�GHU�%DXEHZLOOLJXQJ� � ��� �
%HKLQGHUWH� � ��� �
%HLWUDJVYHUIDKUHQ� � ������� ������
%HOHXFKWXQJ��|IIHQWOLFKH�� ��� ��� ���
%HVFKZHUGH� � ������������ ���
%HVLW]VWDQG� ��� ��� �
%HXUWHLOXQJ�GHV�%DXJHVXFKV��YRU�
OlXILJH��

� � ���

%RGHQ��XQG�%DXODQGSROLWLN� �� ��� �
%|VFKXQJHQ� ��� ������ �������
%UXWWRJHVFKRVVIOlFKH��DQUHFKHQ�
EDUH��

��� � �������

%XVKDOWHVWHOOHQ� ��� ��� �
%XVVH� � ��� ���
'DFKDXIEDXWHQ� ��� ��� �
'DFKHLQVFKQLWWH� ��� ��� �
'lFKHU� ����������� ��� ���
'DFKIHQVWHU� ��� ��� �
'DFKQHLJXQJ� ��� ��� �
'DFKULQQHQ� ��� ��� �
'DFKYRUVSU�QJH� ��� ����������� �
'HSDUWHPHQW��%HUHLFK�5DXPSOD�
QXQJ��

� ���������� ���������

'RUI]RQH� ����������� ��� �
'XOGXQJVYHUI�JXQJ� � ��� �
'�QJHUHLQULFKWXQJHQ� ��� ��� �
(LQIULHGXQJHQ� ��� ������ ���
(LQVSUDFKH� ��� �������������������� ������������������

����������������
���������������

(LQVWHOOKDOOHQ� ������� ������� �
(PSILQGOLFKNHLWVVWXIHQ� ����������� ��� �
(QHUJLHDQODJHQ��*HVWDOWXQJ�� ������� ����������� �
(QHUJLHKDXVKDOW� ��� ��� �
(QHUJLHYHUVRUJXQJ� ������������������ �������������� �
(QWHLJQXQJ� ������� ����������� �
(QWVFKlGLJXQJ� ���������������������� ���������� �
(QWVRUJXQJVDQODJHQ� ���������������������� �������������� �
(UNHU� ��� ������� �
(UOHGLJXQJVIULVWHQ� ������� ������ �������������������
(UVDW]YRUQDKPH� ����������� ����������� �
(UVFKOLHVVXQJVDEJDEHQ� ��� ������ �
(UVFKOLHVVXQJVDQODJHQ��|IIHQWOL�
FKH��

����������������� �������������� ���

(UVFKOLHVVXQJVDQODJHQ��SULYDWH�� ����������������� �������������� ���
(UVFKOLHVVXQJVSURJUDPP� ������� ��� �
(UVFKOLHVVXQJVUHJOHPHQWH� ��� ��� �
(UVFKOLHVVXQJVVWUDVVHQ��|IIHQWOLFKH�� ����������������� �������������� ���
(UVFKOLHVVXQJVVWUDVVHQ��SULYDWH�� ����������������� �������������� ���
)DFKVWHOOH�I�U�5DXPSODQXQJ� � ��������������� �������������������



*HPHLQGH�3UDWYDO���%DXJHVHW]�YRP�����1RYHPEHU������ ���

� %DX*� .5*� .592�
��������������

)HOGJHK|O]H��HUKDOWHQVZHUWH�� ��� ��� �
)LUVWK|KH� ��������������� ������� �
)ROJHSODQXQJ� ������������ �������������� �
)|UGHUXQJ�SULYDWHU�%DX�
�3ODQXQJVYRUKDEHQ�

�� � �

)RUVWZLUWVFKDIWVZHJH� ��������������������
���

������������������ �

)UHLKDOWH]RQH� ��� ��� �
)XVVZHJH� ��������������������

���
�������������� �

*DUDJHQ� ������� ������� �
*HElXGH��VFK�W]HQV��XQG�HUKDO�
WHQVZHUWH��

��� ��������������� �

*HElXGHDEVWDQG� ������� ��������������� �������
*HElXGHK|KH� ��������������� ������� �
*HElXGHOlQJH� ��������������� ������� �
*HE�KUHQYHURUGQXQJ� � ��� �
*HIDKUHQ]RQH� ��� ��� �������
*HOWXQJVEHUHLFK� �� �� �
*HPHLQJHEUDXFK� ��� ��� �
*HQHKPLJXQJVYHUIDKUHQ��
HQWVFKHLG�

� ������� ����������

*HQHUHOOH�3URMHNWH� ��� ��� �
*HQHUHOOHU�(UVFKOLHVVXQJVSODQ��$OO�
JHPHLQHV��

��� ��� �

*HQHUHOOHU�*HVWDOWXQJVSODQ��$OO�
JHPHLQHV��

��� ��� �

*HVWDOWXQJ� �������������������� ������� �
*HVWDOWXQJVEHUDWXQJ� ����������������������

���
������������������� �

*HZlVVHUDEVWDQG� � ��� �
*HZlVVHUDEVWDQGVOLQLHQ� � ��������������� �
*UHQ]DEVWDQG� ��������������������

���
�������������� �������

*UHQ]EHUHLQLJXQJ� � ������ ����������
*UXQGODJHQ�GHU�5DXPSODQXQJ� �� ����� �����
*UXQGRUGQXQJ��$OOJHPHLQHV�� �� ������� �
*UXQGRUGQXQJ��bQGHUXQJ�� �� ���������������� ������
*UXQGZDVVHUVFKXW]]RQH� ��� ��� �
+DIWXQJ� � ��� �
+HFNHQ��HUKDOWHQVZHUWH�� ��� ��� �
+LQZHLVWDIHOQ� ������� ��� ���
+RFKVSDQQXQJVOHLWXQJ� �������������� �������������� �
+RFKVWDPPNXOWXUHQ��HUKDOWHQV�
ZHUWH��

��� ��� �

+RIVWDWWUHFKW� ��� ����������� �
+\GUDQWHQ� ��� ������� ���
,QIRUPDWLRQVSIOLFKW�GHU�%HK|UGHQ� � �� �
,QNUDIWWUHWHQ� ��� ���� ���
,QYHQWDUH� �� �������������������� ���������
-DXFKHNlVWHQ� ��� ��� �
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� %DX*� .5*� .592�
.DQDOLVDWLRQ� �������������������

�������
�������������� �

.DQWRQVEHLWUlJH� � ������ �����

.RQ]HSWH� �� ��������� �����

.RQ]HVVLRQ� ��� ��� �
�
� %DX*� .5*� .592�
.RRUGLQDWLRQ� ��� ���������������������� �����������������

������
.RVWHQ��(UVFKOLHVVXQJ��� ��� �������������� ����������
.RVWHQ��9HUIDKUHQ�� � ��� ���
.RVWHQYHUWHLOHU� � ������������������� ������������������
.XOWXUREMHNWH��HUKDOWHQVZHUWH�� ��� ��� �
/DQGDE]�JH� � ��� ���
/DQGIOlFKH��DQUHFKHQEDUH�� ��� � �
/DQGVFKDIWVDQDO\VHQ� �� ���������������� �����
/DQGVFKDIWVVFKXW]]RQH� ��� ������� �
/DQGXPOHJXQJ� � ������ ����������
/DQGZLUWVFKDIWVZHJH� ��������������������

���
������������������ �

/DQGZLUWVFKDIWV]RQH� ��� ��� ���
/HEKlJH� ��� ������ ���
/HJLWLPDWLRQ��5HFKWVPLWWHO�� � ���������������� �����������
/HLWELOGHU� �� ������������� �����
0DXHUQ� ��� ������ ���
0DXHUQ� ��� ������ ���
0DXHUQ��HUKDOWHQVZHUWH�� ��� ��� �
0HGLDWLRQ� ��� �� ��
0HKU]XWHLOXQJ� � ��� ���
0HOGHYHUIDKUHQ� ������� ����������� �������
0HWHRUZDVVHUOHLWXQJ� ���������������������� �������������� �
0LQGHU]XWHLOXQJ� � ��� ���
0LVWKDXIHQ� ��� ��� �
0LWZLUNXQJVDXIODJH��YHUIDKUHQ� ��� ������������������� ������������������

���
0RGHOO� � � ���
1DWXUREMHNWH��HUKDOWHQVZHUWH�� ��� ��� �
1DWXUVFKXW]]RQH� ��� ������� �
1HEHQEHVWLPPXQJHQ�]XU�%DXEH�
ZLOOLJXQJ�

������� ��� ���

1HLJXQJ��'lFKHU�� ��� ��� �
1HLJXQJ��5DPSHQ�� ��� ������� �
1HX]XWHLOXQJ� � ����������� ������
1LYHDXOLQLHQ� ��� ������� �
1XW]XQJVSOlQH��NDQWRQDOH�� �� �������� ��
1XW]XQJV�EHUWUDJXQJ� ��� � �
gIIHQWOLFKH�*HZlVVHU��%HQ�W]XQJ�� ��� ��� �
gIIHQWOLFKHU�*UXQG��%HQ�W]XQJ�� ��� ��� �
gIIHQWOLFKHU�/XIWUDXP��%HQ�W]XQJ�� ��� ��� �
3DUNSOlW]H��|IIHQWOLFKH�� ��������������� ������������������ �
3DUNSOlW]H��SULYDWH�� ��������������� ������� �
3DU]HOOLHUXQJ� ��� � �
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� %DX*� .5*� .592�
3HULPHWHU� � �������������� �������������������
3IODQ]HQ� ����������� ������ �
3IOLFKWSDUNSOlW]H� ��� ��� �
3ODQXQJVDXVJOHLFK� �� ������ ���
3ODQXQJVEHULFKW� � � �������
3ODQXQJV]RQH��NDQWRQDOH�� � �������� �
3ODQXQJV]RQH��NRPPXQDOH�� � �������������������� �
3RVWDXWRKDOWHVWHOOHQ� ��� ��� �
3ULYDWHLJHQWXP��1XW]XQJ�I�U�|II��
=ZHFNH��

������� ��� �

3URILO� � ��� �����������
3URMHNWlQGHUXQJ� ������� � �������
3U�IXQJ�GHV�%DXJHVXFKV��YRUOlX�
ILJH��

� � ���

3XPSVWDWLRQ� �������������� �������������� �
4XDUWLHUHUVFKOLHVVXQJVSODQ� � ������� ���
4XDUWLHUJHVWDOWXQJVSODQ� � ������� ���
4XDUWLHUSODQ� ��������������������

���
���������� ������

4XDUWLHUSODQEHVWLPPXQJHQ� � ������� ���
4XDUWLHUSODQXQJ��.RVWHQ�� � ��� ���
4XDUWLHUSODQYHUIDKUHQ� � ��� ������
4XHOOVFKXW]]RQH� ��� ��� �
5DGZHJH� ��������������������

���
�������������� �

5DKPHQYHUWUlJH� � � ���
5DPSHQ� ��� ������� �
5HFKWVPLWWHO� ��� ��������������������

��������
������������������
����������������
���������������

5HJHOEDXZHLVH� ��� ������� ���
5HJLRQDOYHUEDQG� �� ���������������������

��������
�����������

5HLWZHJH� ��������������������
���

�������������� �

5HNODPHQ� ��� ��� ���
5HYHUV� ����������� ������� �
5LFKWSODQ��NDQWRQDOHU�� �� �������� �����
5LFKWSODQ��NRPPXQDOHU�� � ��� �
5LFKWSODQ��UHJLRQDOHU�� �� �������� ���
6DQLHUXQJVSODQXQJHQ� ��� ��� �
6FKlW]XQJVYHUIDKUHQ� � ��� �
6FKORVV]RQH� ����������� ��� �
6FKQHHIDQJYRUULFKWXQJHQ� ��� ������� �
6FKXW]]RQH��DUFKlRORJLVFKH�� ��� ��� �
6LHGOXQJVDQDO\VHQ� �� ��������������������� �����
6LOREDOOHQ� ��� ��� �
6RQGHUQXW]XQJ� ��� ��� �
6SLHOSOlW]H� � ������� ���
6W�W]PDXHUQ� ��� ������ ���
7DIHOQ� ������� ��� ���
7HOHNRPPXQLNDWLRQ� ������������������ �������������� �
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